BINDAWALA BANIJYA LIMITED

CIN : L67120WB1981PLC033799

PHONE : 033-40030909,/9831126063 REGISTERED OFFICE :

E-MAIL : info@bindawala.com ROOM NO. M-214, 2" FLOOR,

WEBSITE : WWWW.bindawala.com 64A, HEMANTA BASU SARANI,
KOLKATA-7O0 001

Date: 07 September, 2026

To,
The Secretary,

The Calcutta Stock Exchange Limited
7. Lyons Range,
Kolkata-700001

Sub: Notice of 45™ Annual General Meeting

Ref: Bindawala Banijva Lid (CSE Scrip Code: 012193)

Dear Sir/Madam,

The Board of Directors have decided to hold the 45® Annual General Meeting (AGM) of the
Members of Bindawala Baniyjyva Limited on Wednesday, 30™ September, 2026 ar 2.00 P M, at

the Registered office of the company at Room No M-214, 2nd Floor, 64A,. Hemanta Basu Saram,
Kolkata -700001. A copy of the AGM Notice 1s enclosed.

The above 15 submitted pursuant to Regulation 30 of the SEBI (Listing obligations and
Disclosure Reguirements) Regulation, 2015 for information purpose.

This is for your kind information and record purpose.
Thanking vou

For Bindawala Banijya Ltd

AMLAAL o
REMDEHALA qu- o

Anurag Bindawala
Director

(DIN: 00309635)

Encl: - As below



BINDAWAILA BANIJYA LIMITED

CIN : L67120WB1981PLC033799

PHONE : 033-40030%09,/9831126063 REGISTERED OFFICE :
E-MAIL : info@bindawala.com ROOM NO: M-214, 2*° FLOOR,
WEBSITE : WWW.bindawala.com 64A, HEMANTA BASU SARANI,
KOLKATA-700 001
NOTICE

NOTICE is hereby given that the 45% Annual General Meeting (AGM) of the members of
BINDAWALA BANIJYA LTD will be held at the Registered Office of the Company at Room No.
M-214, 2* Floor, 64A Hemanta Basu Sarani, Kolkata—700001 on Wednesday, 30® September. 2026
at 02.00 PM to transact the following business: -

ORDINARY BUSINESS:

1. To recerve, consider and adopt the Audited Standalone Financial Statements of the Company for
the financial year ended March 31, 2026 together with the Reports of the Board of Directors and
Aunditors thereon (Ordinary Resolution).

2. Toreceive, consider and adopt the Audited Consolidated Financial Statements of the Company for
the vear ended March 31, 2026 together with the report of the anditors thereon (Ordinary Resolution).

3. To appoint a Director, in place of Mr. Anurag Bindawala (DIN: 0030963 5), who retires by rotation
and being eligible, offers himself for re-appointment (Ordinary Resolution).

By Order of the Board

For Bindawala Banijya Ltd
Registered Office: Frape
Boom No M-214 BRDAWALA
2™ Floore, 64A Hemanta Basu Sarani, Anurag Bindawala

Director

(DIN: 00309633)
Kolkata — 700001

Date: 07.09.2026

NOTES:

1. A member entitled to attend and vote at the Annual General Meeting (AGM) 15 entitled to
appoint a proxy to attend and vote in the meeting mstead of himself'herself and the proxy
need not be a member of the Company.

Pursuant to provisions of section 105 of the Compantes Act, 2013, read with the applicable
rules thereon, a person can act as a proxy on behalf of a maximum of 50 members and
holding i the aggregate not more than ten percent of the total share capital of the Company.
A member holding more than ten percent of the total share capital of the Company carrying
voting rights may appoint a single person as proxy, provided that the person does not act as
proxy for any other person or shareholder.



The instrument appointing the proxy., duly completed, must be deposifed at the
registered office of the company, not less than 48 hours before commencement of the
meeting. A proxyv form for the AGM is enclosed.

2. Corporate Members are entitled to appoint authorised representatives to attend the AGM.
Corporate Members intending to authorise their representatives to partictpate and vote at the
Meeting are requested to send a certified copy of the Board resolution/authorisation letter to
the Scrutimiser at e-mail ID kothari navin@vahoo com.in authonsing itz representative(s) to
attend AGM and vote on their behalf at the Meeting. pursuant to section 113 of the Act.

3. Route map indicating venue of the Annual General Meeting (AGM) 15 given at the end of
the Notice.

4. In order to emable us to register vour attendance at the venue of the Annual General
Meeting, we request vou to please bring your folio number/demat account number/DP ID-
Client ID to enable us to give vou a duly filled attendance ship for your signature and
participation at the meeting.

5. Members holding shares in single name and physical form or dematenalized form are
advized to make nomination i respect of their shareholding in the Company. The
Nomunation Form SH 13 prescrnibed by the Government can be obtained from the Company.

6. Members who are holding shares in physical form are requested to convert the same mto
electronic form.

7. The cut-off date for ascertaining the Members who would be eatitled to attend the AGM
and/or cast their vote electronically is Wednesday. 23" September. 2026 (end of day).

8. The Register of Directors and Key Managenal Personnel and their shareholdmg,
maintained under Section 170 of the Companies Act 2013 ("Act”). and the Register of
Contracts or Arrangements tn which the directors are interested. maintained under Section
189 of the Act, will be available for inspection by the members at the AGM.

9. In compliance with Section 108 of the Act, read with corresponding rules and Regulation
44 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015, the
Company has provided a facility to its members to exercise their votes electronically through
the electromic voting {e-voting) service facilitated by the National Secunties Depository
Limited (NSDL). The facility for voting through ballot paper will also be made available at
the AGM, who have not already cast their votes by remote e-voting shall be able to exercise
their right at the AGM through their ballot paper. Members who have cast their votes by
remote e-voting prior to the AGM may attend the AGM but shall not be entitled to cast their
votes again. The mstructions for e-voting are annexed to the Notice.

10. The Board has appointed Mr. Navin Kothari Practicing Company Secretary, as the
Scrutimizer to scrutimize the e-voting/ballot process in a fair and transparent manner.

11. The e-voting period commences on September 27, 2026 at 9.00 am and ends on
September 29, 2026 at 500 pm Dunng this penod, members holding shares either n
physical or dematerialized form_ as on the cut-off date September 23, 2026, may cast their



vote electronically. The e-voting module will be disabled by NSDL for voting thereafter. A
member will not be allowed to vote again on any resolution for which the vote has already
been cast.

12. The Annual Report 2025-26. Notice of the 45® AGM and instructions for e-voting along
with attendance shp and proxy form are being sent by electronic mode to the members whose
e-mail TDs are registered with the Company / depository participant(s) unless a member has
requested for physical copy of the documents. For members who have not registered their
email addresses, physical copies of the same are being sent through the permitted mode.

13. All documents referred to in the Notice will be available for inspection at the Company’s
registered office during normal business hours on working days upto the date of the AGNML

14. As mandated by SEBI for every participant in securities market the members holding
shares either in physical mode or electronic mode are required to submuit their Permanent
Account Number (PAN) to the Company or their respective Depository Participants (DPs)
with whom they are maintaining their demat accounts respectively.

15. The process and manner for remote e-voting 15 as under:

The way to vote electronically on NSDL e-Voting system consists of “Two Steps ™ which are
mentioned below:

Step 1: Access to NSDL e-Voting svstem

A) Login method for e-Voting and joining virtual meeting for Individual

shareholders holding securities in demat mode

In terms of SEBI circular dated December 9. 2020 on e-Voting facility provided by Listed
Companies. Indrvidual shareholders holding securities in demat mode are allowed to vote
through their demat account mamntained with Depositories and Depository Participants.
Shareholders are advised to update their mobile number and email Id m their demat
accounts in order to access e-Voting facility.

Login method for Individual shareholders holding securities in demat mode is given
below:

Tvpe of shareholders |Login Method

Individual 1. Existing IDeAS user can visit the e-Services website of
Shareholders holding NSDL Viz. hitps:/ eservices. nsdl com either on a Personal
securities in demat Computer or on a mobile On the e-Services home page
mode with NSDL. click on the “Beneficial Owner”™ icon under “Login”

which is available under “IdeAS’ section. this will prompt
vou to enter your existing User ID and Password. After
successful authentication, you will be able to see e-Voting
services under Value added services. Click on “Access to
e-Voting™ under e-Voting services and you will be able to




see e-Voting page. Click on company name or e-Voting
service provider i.e. NSDL and vou will be re-directed to
e-Voting website of NSDL for casting your vote during the
remote e-Voting period. If vou are not regstered for IdeAS
e-Services, option to femster 18 available at
IdeAS Portal™ or chck at
https://eservices.nsdl com/SecureWeb/IdeasDirectReg jsp

Visit the e-Voting website of NSDL_ Open web browser by
typing the followmg URL: hitps:/ ‘www.evoting nsdl com/
gither on a Personal Computer or on a mobile. Once the
home page of e-Voting system 15 launched, click on the
tcon “Login™ which 15 available under
‘ShareholderMember® section. A new screen will open
You will have to enter vour User ID (ie. your sixteen digit
demat account number hold with NSDL), Password OTP
and a Venfication Code as shown on the screen. After
successtul authentication, vou will be redirected to NSDL
Depository site wherain vou can see e-Voting page. Click
oft company name of e-Voting service provider i.e. NSDL
and you will be redirected to e-Voting website of NSDL for
casting your vote during the remote e-Voting period.

Shareholders’Members can also download NSDL Mobile
App “NSDL Speede” facility by scanning the QR code
mentioned below for seamless voting experience.

MNSDL Mobile App is available on

Indrvidual
Shareholders holding
securities in demat
mode with CDSL

!‘u‘l

Existing users who have opted for Easi / Easiest, they can
login through their user 1d and password. Option will be
made available to reach e-Voting page without any further
authentication. The URL for users to login to Easi / Eastest
are https://web.cdslindia com'myveasihome/login of
www.cdshindia com and click on New System Myeast.

After successful login of Easi'Eastest the user will be also
able to see the E Voting Menu. The Menu will have links
of e-Voting service provider i.e. NSDL. Click on NSDL
to cast your vote.

If the user 1s not registered for Easy/Easiest, option to
register 15 available at
https://web.cdslindia com/myeasi Remistration EasiFegistra




tion

4. Altematively, the user can directly access e-Voting page by

providing demat Account Number and PAN No. from a
authenticate the user by sending OTP on registered Mobile
& Email as recorded in the demat Account After
successful authentication, user wall be provided links for
the respective ESP 1e. NSDL where the e-Voting 13 1n
progress.

Individual
Shareholders (holding
securities in demat
mode) login through
their depository
participants

You can also login using the login credentials of vour demat
account through your Depository Participant registered with
NSDL/CDSL for e-Voting facility. Upon logoing 1n, you will be
able to see e-Voting option. Chick on e-Voting option, you will be
redirected to NSDL/CDSL Deposttory  site  after successful
authentication, wheremn yvou can see e-Votng feature. Click on
company name or e-Voting service provider 1e. NSDL and vou
will be redirected to e-Voting website of NSDL for casting your
vote during the remote e-Voting period

Important note: Members who are unable to retrieve User ID) Password are advised to

use Forget User ID and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any

technical issues related to login through Depository i.e. NSDL and CDSL.

Login type

Helpdesk details

NSDL

CDEL

E] Login Method for e-Voting for sharehcolders other than Individual shareholders
holding securities in demat mode and shareholders holding securities in physical mode.

How to Log-in to NSDL e-Voting website?

Individual Shareholders holding

securities in demat mode with

Individual Shareholders holding | Members facing any technical 1ssue in login can
securittes m demat mode with | contact NSDL helpdesk by sending a regquest at

evoting@nsdl co.in or call at toll free no.: 1800 1020
990 and 1800 22 44 30

Members facing anv technical 1ssue i lomin can
contact CDSL helpdesk by sending a request at
helpdesk evotino@edshindia com or comtact at 022-
23058738 or 022-23058542-43

1. Visit the e-Voting website of NSDL. Open web browser by typing the following
URL: https: 'www evoting nsdl com/ either on a Personal Computer or on a mobile.

2. Once the home page of e-Voting system 1s launched, click on the 1con “Login™ which
15 available under *ShareholderMember® section.

3. A new screen will open. You will have to enter your User ID, vour Password/ OTP
and a Venfication Code as shown on the screen
Alternarively, if vou are registered for NSDL eservices i.e. IDEAS, vou can log-in at




Intps:Veservices nsdl com’ with youwr existing IDEAS login. Once you log-in to NSDL
eservices after using your log-in credentials, click on e-Voting and you can proceed to

Step 2 i.e. Cast vour vote electronically.

4. Your User ID details are given below :

Manner of holding shares i.e. Demat
(NSDL or CDSL) or Physical

Your User ID is:

a) For Members who hold shares in
demat account with NSDL.

8 Character DP ID followed by 8 Digit
Client ID

For example 1f your DP 1D 1s IN300***

and Client ID 15 12¥%¥*** then vour user
ID) 15 TNZDO* *# ] peastesd.

b) For Members who hold shares n
demat account with CDSL.

16 Digit Beneficiary ID

For example if your Beneficiary ID i1s

| PHEXREREREXLEXXE then your user TD) 15
Izﬂﬂ**!tttt*#t#*

c) For Members holding shares in
Physical Form.

EVEN Number followed by Folio
Number registered with the company

For example if folio number 15 001***
and EVEN 15 101436 then user ID is
101456001 %**

5. Password details for shareholders other than Individual shareholders are given below:

a) If vou are already registered for e-Voting, then vou can user your existing

password to login and cast vour vote.

b) If you are using NSDL e-Voting system for the first time, you will need to
retrieve the ‘inihial password’ which was communicated to vou. Once you
retrieve your ‘mitial password’, vou need to enter the ‘initial password™ and the
system will force vou to change vour password.

How to retrieve vour “initial password™?

(1) If your email ID 15 registered in your demat account or with the
company, your “tutial password” 15 communicated to you on your email
ID. Trace the email sent to you from NSDL from vour mailbox Open
the email and open the attachment 1.e. a .pdf file. Open the pdf file. The
password to open the pdf file 15 your 8 digit client ID for NSDL
account, last 8 digits of chent ID for CDSL account or folio number for
shares held 1n physical form. The pdf file contains vour “User ID” and
vour “witial password’.

If vour ematl ID 1s not registered, please follow steps mentioned below
in process for those shareholders whose email ids are not registered.

c)

(1)




6. If you are unable to retrieve or have not received the ~ Inifial password™ or have
forgotten your password:
a) Click on “Forgot User Details/Password? (If vou are holding shares in your
demat account with NSDL or CDSL) option available on www evoting nsdl com.
b) Physical User Reset Password?” (If you are holding shares mn physical mode)
option available on www_evoting nsdl com.
¢) If vou are still unable to get the password by aforesaid two options, you can send a
request at evoting@nsdlco.in mentioning your demat account number/folio
number, your PAN, your name and your registered address etc.
d) Members can also use the OTP (One Time Password) based login for casting the
votes on the e-Voting system of NSDL.
7. After entering vour password, tick on Agree to “Terms and Conditions™ by selecting
on the check box_
8. Now, you will have to click on “Login™ button.
9. After vou click on the “Login™ button, Home page of e-Voting wall open.
Step 2: Cast vour vofe electronicallv and join General Meeting on NSDL e-Voting
system.
How to cast vour vote electronically and join General Meeting on NSD1. e-Voting
svstem?
1. After successful logm at Step 1, vou will be able to see all the companies “EVEN" 1n

LN

which vou are holding shares and whose votng cyele and General Meeting 1s 1n
active status.

Select “EVEN" of company for which vou wish to cast your vote during the remote e-
Voting period and casting your vote during the General Meeting. For jouumng virtual
meeting, vou need to click on “VC/OAVM™ link placed under “Join General
Meeting”.

Now you are ready for e-Voting as the Voting page opens.

Cast your vote by selecting appropriate options 1e. assent or dissent, venfy/modidy
the number of shares for which you wish to cast your vote and chick on “Submit”™ and
also “Confirm™ when prompted.

Upon confirmation, the message “Vote cast successfully™ will be displayed.

. You can also take the printout of the votes cast by vou by clicking on the print option

on the confirmation page.

. Once you confirm your vote on the resolution, you will not be allowed to modify yvour

vote.

General Guidelines for shareholders

1.

Institutional shareholders (1e. other than individuals, HUF. NRI etc.) are required to
send scanned copy (PDF/JPG Format) of the relevant Board Resolution’ Authornity
letter etc. with attested specimen signature of the duly authorized signatorv(ies) who
are authorized to vote, to the Scrutinizer by e-mail to kotharinavin@yahoo.com with a
copy marked to evotmng@nsdlcoan Institutional shareholders (1e. other than
indmviduals, HUF, NRI etc)) can also upload their Board Resolution / Power of




Attorney / Authority Letter etc. by clicking on “Upload Board Resolution / Authority
Letter” displayed under “e-Woting” tab in their login.

2. Tt 1s strongly recommended not to share vour password with any other person and take
utmost care to keep your password confidential Logm to the e-voting website will be
dizsabled upon five unsuccessful attempts to key in the correct password. In such an
event, you will need to go through the “Forgot User Details Password?” or “Physical
User Reset Password?” option available on www.evoting nsdlcom to reset the
password.

3. In case of any queries, you may refer the Freguently Asked Questions (FAQs) for
Shareholders and e-voting user manual for Shareholders available at the download
section of www_evoting nsdl com or call on toll free no.: 1800 1020 990 and 1800 22

44 30 or send a request to Ms. Pallavi Mhatre, Manager at evoting@nsdl co.in

16. Shn Navin Kothari, (Membership No. FCS 5935 and C P No 3725) Proprietor of M/s.
N K. & Associates, Practicing Company Secretaries has been appointed as the Scrutinizer for
providing facility to the members of the Company to scrutimize the voting and remote e-voting
process in a fair and transparent manner.

17. The Chairman shall at the AGML at the end of discuszion on the reselutions on which
voting 15 to be held, allow voting with the assistance of Scrutinizer, for all those members who
are present at the AGM but have not cast their votes by availing the remote e-voting facility.

18. The results shall be declared within two working days from conclusion of the Meeting
which s within the time stipulated under the applicable laws. The results declared along with
the Scrutiniser's Report will be placed on the website of the Company at
https://www bindawala com mmmediately after the results are declared and will simultaneously
be forwarded to The Calcutta Stock Exchange Limuted, where Equity Shares of the Company
are listed and shall be displaved at the Registered Office as well as at the Registered Office of
the Company.

By Order of the Board
For Bindawala Banijyva Ltd
Registered Office:
Room No. M-214
> Floor, 64A Hemanta Basu Sarani,

Kolkata — 700001 Anurag Bindawala
Director
(DIN: 00309635)

ANURAL o
BINDAWALA Sy M

Date: 07.09.2026
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BINDAWALA BANLIYALTD
CIN-L8T71200WB19381PLC0O33799
Regd Office:-Room No. M-214, 2™ Floor,
6§4A HemantaBasu Sarami. Kolkata — 700001
Phone: (033) 40030909
Email:info@bindawala com

ATTENDANCE 5LIP

Name of the Shareholder

Address

Registered Folio

No of Shares held

Name of the Proxy / Authorized
Representative, if any

I/ We hereby record my | our presence at the 45 Annual General Meeting of the Company to
be held on Wednesday, the 30 dav of September, 2026 at 02:00 P.M. at the registered office
of the Company at Room No. M-214, 2™ Floor, 64A Hemants Basu Sarani. Kolkata —
TOOOO01.

Signature of Shareholder / Proxy

Note:
1. The Member/Proxy must bring this Attendance Slip to the Meeting, duly completed and
signed, and hand over the same at the venue entrance.




BINDAWALA BANIIYALTD
CIN- L67120WB1981PL.C0O33799
Regd Office: Room No. M-214, 2™ Floor,
64A . Hemanta Basu Saram, Kolkata — 700001
Phone: (033) 40030909
Email:mnfo@bindawala.com

Proxy Form
Form No. MGT-11
[Pursuant to Section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

Name of the Member(s)
BRegistered Address

E-mail ITy

Folio No. / *DP-ID & Client

*Applicable for Investors holding shares in electronic form.

I / We, beiung the member (s) holding ... . ... ... shares of the above named
company, hereby appoint:
Name: Address:
1 E-mail Id: Signature:
Or failing hum
Name: Address:
2 E-mail Id: Signafure:
Or failing him
Name: Address:
* E-mail 1d: Signature:

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 45™
Anmual General Meeting of the Company to be held on Wednesday, the 30% day of
September, 2026 at 02:00 P.M at the registered office of the Company at Room No. M-214,
2 Floor, 64A Hemanta Basu Sarami, Kolkata — 700001 and at any adjournment thereof
respect of such resolutions as 1s/are indicated below:-

*% I'We wish my/our above Proxy to vote in the manner as indicated in the box below:-

Item | Resolution(s) For Against
No.
1. To recewve, consider and adopt the Audited Standalone Financial

Statements of the Company for the financial vear ended March 31,
2026 together with the Reports of the Board of Directors and Auditors
thereon. (Ordmary Resolution)

2 To receive, consider and adopt the Audited Consolidated Financial
Statements of the Company for the year ended March 31, 2026
together with the report of the apditors thereon (Ordmary
Resolution)

3 To appoint a Director, in place of Mr. Anurag Bindawala (DIN:
003002635}, who retires by rotation and being eligible, offers himself
for re-appointment. {Ordinary Resolution)




Signed this day of September, 2026.
Affix
Revenue
Signature of Member Signature of Proxy holder(s) Stamp
Notes:
1. This form should be signed across the stamp as per specimen signature registered with
the Company.

2 This form of Proxy 1n order to be effective should be duly completed and deposited at
the Registered Office of the Company, not less than 48 hours before the commencement of

the meeting.
3 A proxy need not be a member of the Company.
4 A person can act as proxy on behalf of members not exceeding fifty and holding i

the aggregate not more than 10% of the total share capital of the Company carrying voting
nghts. A member holding more than 10% of the total share capital of the Company carrying
voting rights may appoint a single person as proxy and such person shall not act as a proxy
for anv other person or shareholder.

5: **This 15 only optional Please put a “X° in the appropriate column against the
resolutions indicated in the Box. If you leave the “For™ or “Against” column blank agamst any
or all the resolutions, vour Proxy will be entitled to vote m the manner as he'she thinks
appropriate.

6. Appointing a proxy does not prevent a member from attending the meeting tn person
if he so wishes.

7. In the case of joint holders, the signature of anv one holder will be sufficient, but
names of all the jomt holders should be stated..




To
Dear Members

BOARDS' REPORT

BINDAWALA BANLIYA LIMITED

Your Directors have pleasure in presenting the 45" Annual Report of the Company together
with the Audited Statement of Accounts and Auditors’ Report thereon for the year ended 31

March, 2026..
01, FINANCIAL S MARY
{In Hs.
Hundreds)
STANDALONE FIGURE C_QEDLI'D&TED FIGURE_
Year
ended 31" Year ended
Year ended 31" | March | Year ended 31" | 31" March
PARTICULARS March 2026 2025 March 2026 2025
Revenue From Operations 3.04,296.26 [2,33,653.89 3.04296.26 2.33.653.89
Other Income 2.307.19 3,642.06 2,307.19 3.642.06
2,37,2959| 3,06,603.45
Total Income | 3,06,603.45 5 2,37,295.95
1,85,436.1
2,90,354.22 7 2,90,354.22 1,85436.17
Less: Total Expenses
Exceptional ltems - - - -
Profit/(Loss) before taxation 16,249.23 51,859.78 | 16.249.23 51,859.78
Current tax B.000.00 10,740.00 8,000.00 10,740.00
Deferred tax -893.06 135.23 -893.06 135.23
Income tax related 1o earlier
years 2,883.72 -56.10 2.883.72 -56.10
Profit/(Loss) after tax 6,258.57 41,040.65 6,258.57 41.040.65
Add: Share of Profit / (Loss)
for the period from Associate - . | 1.869.61 21.633.45
Profit / {Loss) for the period 6,258.57 41,040.65 18,128.18 062,674.10
Other Comprehensive
Income 10160.37 41982.36 10160.37 42982.36
Add: Retained Earning
Brought Forward 45115902 375334421 643194.24 545745.98
Balance Available for
appropriation 467577.96 459367.22| 671482.79 651402.44
Less: Appropriation 1251.80 8208.20 1251.80 B208.20
Less: Dividend Paid - g = -
Balance Carried to Balance
Sheet 46632616 451159.02| 670230.99 643194.24
Earnings Per Share (Rs. 10/-
each)
Basic (in Rs.) 0.98 G.41 2.83 9.79
Diluted (in Rs.) (.98 6.41 2.83 9,79




VIEW TIONS AFFAIRS OF THE COMPANY:

The Company is primarily engaged in the business of advancing loans and investing /
trading in securities and thereafter earning interest. There has been no change in the
business of the Company during the financial year ended 31 March, 2026.

The Company’s performance are as under;- (Amount in Hundreds)
Revenue from operation increased from Rs. 2,33,653.89 1o Rs, 3.04,296.26 /-

Profit for the year stood at Rs. 6,258.57 /-
Earnings per share was Rs. 0.98

03. TRANSFER TO RESERVES

During the period under review, the Company, being a Non-Banking Financial Company
(NBFC) governed by the Reserve Bank of India Act, 1934, has transferred an amount of Rs.
1,251.80 (in hundreds) to the Statutory Reserve in compliance with the applicable provisions
of Section 45-1C of the said Act.

04. DIVIDEND

In view of the planned business growth, your Directors deem it proper to preserve the
resources of the Company for its activities and therefore, do not propose any dividend for the
financial year ended March 31, 2026,

05. WEB LINK OF ANNUAL RN, IF ANY:

The Annual Return of the Company as on March 31, 2026 is available on the Company’s
website and can be accessed at www bindawala.com

06. COMPLIANCE WITH RBI DIRECTIONS

The Company has complied with the applicable provisions of the Reserve Bank of India Act,
1934 and the applicable Master Directions, circulars and guidelines issued by the Reserve
Bank of India for Non-Banking Financial Companies during the financial year under review.

07. PUBLIC DEPOSITS

The Company, being a Non-Banking Financial Company (NBFC) registered under the
Reserve Bank of India Act, 1934, is exempt from the applicability of the provisions of
Chapter V - “Acceptance of Deposits by Companies” — of the Companies Act, 2013,

08. DIRECTORS AND KEY MANAGERIAL PERSONNEL:

LIDIRECTOR RETIRE BY ROTATION:



Pursuant to the provisions of Section 152(6) of the Companies Act, 2013 Mr., Anurag
Bindawala (DIN: 00309635) will retire by rotation at the ensuing Annual General Meeting
and being eligible, offers himself for re-appointment. Your Board has recommended their Re-
appointment.

ILNOTING OF RESIGNATION OF SAUBHAGYA AGARWAL (DIN: 05340035)
INDEPENDENT DIRECTOR OF THE COMPANY:

During the year under review, Mr. Saubhagya Agarwal (DIN: 05340035) resigned from the
office of Director of the Company with effect from 02™ December, 2025. The Board places
on record his appreciation for the valuable contribution and services rendered by him during
his tenure as Director of the Company.

11L) APPOINTMENT OF AJAY KUMAR MAHIPAL, (DIN: 01611227) AS AN
1 OF THE .

Mr. Ajay Kumar Mahipal (DIN: 01611227) was appointed as an Additional Director of the
Company with effect from 21® January, 2026. His appointment was subsequently
regularized as an Independent Director by the members of the Company at the Extra-
Ordinary General Meeting held on 16" February, 2026, pursuant to the applicable provisions
of the Companies Act, 2013.

IV.) KEY MANAGERIAL PERSONNEL (KMP)
The Company is having the following Key Managerial Personnel during the year;

Name Designation

Mr. Bhagwan Das Bindawala Managing Director
Ms. Hima Bindawala Chief Financial Officer
Mr. Latesh Mehta Company Secretary

09. MEETINGS OF THE BOARD OF DIRECTORS

During the financial year ended 31% March, 2026, 9 (Nine) Meetings of the Board of
Directors of the Company was held.

SL No. Date of Board | No. of Directors Eligible | No. of Directors attended the

Meeting Meeting
10.05.2025 05 05
29.05.2025 05 05
29.07.2025 05 05
11.08.2025 05 05
29.08.2025 05 05

10.11.2025

05 05
29.12.2025 04 04
21.01.2026 04 04
09.02.2026 05 05




10. AUDIT COMMITEE- SECTI 177 OF THE COMPAN

The company is having an Audit Committee comprising of the following directors:

Name

Status

Category

Mr. Avinash Himatsingka | Chairman

Independent, Non-executive director

Mr. Saubhagya Agarwal' | Member

Independent, Non-executive director

Mr. Anurag Bindawala Member

Promoter, Non-executive director

Mr. Ajay Mahipal © Member

Independent, Non-executive director

1. Mr. Saubhagya Agarwal resigned w.e.f 02.12.2025; and

2. Mr. Ajay Mahipal appointed w.e.f 21.01.2026

During the year ended March 31, 2026, 6 (Six) Audit Committee Meetings were held.

Sl No. Date of Audit Committee No. of Directors No. of Directors
Meeting Eligible attended the Meeting
1 10.05.2025 3 3
2 29.05.2025 3 3
3 11.08.2025 3 3
4 29082025 3 3
5 10.11.2025 3 3
& 09.02.2026 > 3
11. NOMINATION AND REMUNERATION COMMITTEE- SECTION 178 OF THE

COMPANIES ACT, 2013

The company is having a Nomination and Remuneration Committee comprising of the
following directors:

Name

Status

Category

Mr. Avinash Himatsingka | Chairman

Independent, Non-executive director

Mr. Saubhagya Agarwal' | Member

Independent, Non-executive director




Mr. Anurag Bindawala Member Promoter, Non-executive director

Mr. Ajay Mahipal * Member Independent, Non-executive director

1. -Mr. Saubhagya Agarwal resigned w.e.l 02.12.2025; and
2. Mr. Ajay Mahipal appointed w.e.f 21.01,2026

During the year ended March 31, 2026, 2 (Two) Nomination and Remuneration Committee
Meetings were held.

SL No. Date of Nomination and No. of Directors No. of Directors
Remuneration Committee| Eligible attended the Meeting,
Meeting
[ 29.07.2025 3 3
2 10.11.2025 3 9

12. COMPANY'S POLICY ON DIRECTORS' APPOINTMENT AND
REMUNERATION

The Board of Directors of the Company, based on the recommendation of the Nomination
and Remuneration Committee, has formulated the Nomination and Remuneration Policy,
which contains the matters with regard to criteria for appointment of Directors and
determining Directors' independence and policy on remuneration for Directors, and other
employees, and the same is placed at the Company's website at www.bindawala.com

13, DECLARATION BY INDEPENDENT DIRECTORS

Independent Directors of the Company have given declaration 1o the effect that they meet
the criteria of independence as provided under Section 149(7) of the Companies Act, 2013.
In the opinion of Board, the Independent Directors of the Company are person of integrity
and possesses expertise and experience required to discharge their duties effectively.

14. PARTICULARS OF EMPLOYEES AND RELATED DISCLOSURES

There are no employees getting salary in excess of the limit as specified under the provisions
of Section 134 of Companies’ Act, 2013 read with Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014 throughout or part of the financial year
under review. The Disclosure required under the provisions of Section 197 of the Act read
with Rule 5 (1) & Rule 5(2) of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014 is annexed to this report as Annexure 2.

. DIRE !

Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the
Company confirms that it has-




(a) Followed in the preparation of the Annual Accounts, the applicable accounting
standards with proper explanations relating to material departures if any:

(b) Selected such accounting policies and applied them consistently and made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of your Company as the end of the financial year and of the profit &
Loss of your Company for that period;

(¢) Taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of the Companies Act, 2013 for safeguarding the assets
of your Company and for preventing and detecting fraud and other irregularities;

(d) Prepared the annual financial statements on a going concem basis;

(e) Laid down intermnal financial controls to be followed by your Company and that such
internal financial controls were adequate and operating effectively;

() Devised proper systems to ensure compliance with the provisions of all applicable laws
and that such systems are adequate and operating efTectively.

16. MATERIAL CHANGES AND COMMITMENTS

No material changes and commitments affecting the financial position of the company
vecurred between the end of the financial year to which this financial statement relates and
the date of this report.

17. SUBSIDIARY, ASSOCIATE AND JO VENTUR

The Company does not have any Subsidiary or Joint Venture. However, it has one Associate
Company, the details of which are provided in Form AOC-1, annexed to this Board's Report
in Annexure 1.

18. PARTICULARS OF CONTRACTS OR _ARRANGEMENTS MADE WITH
RELATED PARTIES: (SECTION-188)

All related party transactions that were entered into during the period under review were on
an arm’s length basis and were in the ordinary course of business, There are no material
significant related party transactions made by the Company with any related parties of the
company. Hence, no details are required to be provided in Form AOC-2 prescribed under
clause (h) of sub-section (3) of section 134 of the Act and Rule 8 (2) of the Companies
(Accounts) Rules, 2014, However all the related party transactions undertaken by the
Company during the period under review are disclosed in the notes forming part of the
audited Financial Statements of the Company.




Policy on RPTs and dealing with RPTs has been formulated and may be accessed from the
Company's website www bindawalacom,

19. LOAN TAKEN FROM DIRECTORS:

During the year ended 317 March, 2026, in accordance with Rule 2(1)(c) of the Companies
(Acceptance of Deposits) Rules, 2014, the Company has taken loans from Directors. The
Directors have confirmed that the amounts advanced to the Company were nol sourced from
funds borrowed or received by them as loans or deposits from others, thereby ensuring
compliance with the provisions of the Companies (Acceptance of Deposits) Rules, 2014, The
particulars of these receipts have been duly disclosed under Note No. 47 of the Financial
Statements of the Company for the financial year ended 31" March, 2026.

20. VIGIL MECHANISM

The Company has in place a Whistle Blower Policy incorporating the provisions relating to
Vigil Mechanism in terms of Section 177 of the Companies Act, 2013 and Regulation 22 of
SEBI Listing Regulations, 2015, which provide adequate safeguards against victimization of
employees/directors who avail of the mechanism and also provide for direct access to the
Chairperson of the Committes in exceptional cases. The policy has been posted at the
Company’s website www.bindawala.com. Your Company is committed to adhere to highest
possible standards of ethical, moral and legal business conduct and to open communication
and to provide necessary safeguards for protection of employees from victimization, for
whistle blowing in good faith.

DISCLOSURE OF M

The Company has adopted the policy as required of events under SEBI (LODR) Regulations,
2015,

22. PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS
SECTION: 186)

The Company, being a registered Non-Banking Financial Company (NBFC) under the
Reserve Bank of India Act, 1934 is exempt from the applicability of the provisions of Section
186 of the Companies Act, 2013 in accordance with the exemptions provided therein.

21, RISK MANAGEMENT

The Board of Directors of the Company has developed and implemented a risk management
policy for the Company including identification therein of elements of risk, which in the
opinion of the Board, may threaten the existence of the Company and the same can be
accessed at www bindawala com.

24. ADFQUACY OF INTERNAL FINANCE CONTROL H REFERENCE T
FINANCIAL STATEMENT

The Company has in place adequate internal financial controls with reference to financial
statements commensurate with its size and operations to be followed by the Company.




During the year under review, such controls were tested and no reportable material
weaknesses in the design or operation were observed,

25. DETAILS OF SIGNIFICANT AND MATERIAL ORDER, IF ANY PASSED BY
THE TRIBUNALS, REGULATORS AND COURT

No orders have been passed by the Regulators, Tribunal or Courts which impact the going
concemn status of the Company and its future operations.

26. CORPORATE SOCIAL RESPONSIBILITY:

Based on the provisions of the Act, the Company’s net worth , turnover and net profit
during the immediately preceding financial year is below the threshold limit under
section 135(1) of the Act and is not required to spend towards CSR expenses during the
financial year 2025-26 i.e. the Company is not required to comply with the provisions
contained in section 135 of the Act, till such time it meets criteria specified in Sec 135(1)
for the financial year 2025-26.

27. DETAILS OF APPLICATION /PROCEEDINGS PENDING UNDER IBC
DURING YEAR ALONG WITH STATUS AT THE END OF THE FINANCIAL
YEAR

During the period under review no application/proceedings is pending under Insolvency and
Bankruptcy Code, 2016,

28. DETAILS OF DIFFRENCE BETWEEN VALUATION DONE AT ONE TIME
ETTLEMENT AND VALUATION DONE WHILE TAKI N:

There is no such case where is valuation is required to be obtained by the Company.

29. DETAILS IN RESPECT OF FRAUD REPORTED BY AUDITORS UNDER
SECTION 143(12) OTHER THAN THOSE WHICH ARE REPORTABLE TO

CENTRAL GOVERNMENT:

The Statutory Auditor have not reported any incident of fraud committed in the Company by
its Officers or Employees as per sub-section (12) of Section 143 of the Companies Act, 2013
during the financial year.

30. COMPLAINCE WITH SECRETARIAL STANDARD: (SE

The Company is in compliance with the applicable secretarial standard issued by the Institute
of Company Secretary of India and approved by Central Government under section 118(10)
of the AcL



31. LISTING OF EQUITY SHARES:

The Company, being a listed entity bearing the ISIN: INE371E01019 was earlier under
suspension by The Calcutta Stock Exchange Limited (“CSE”). However, with effect from
May 28, 2025 the suspension has since been revoked, and the Company has beeén again
classified as an Active Company.

32. MAINTENANCE OF COST RECORDS UNDER SUB-SECTION (1) OF SECTION
148 OF THE COMPANI 013:

The Company is not required to maintain cost records in terms of Section 148(1) of the Act
read with the Companies (Cost Records and Audit) Rules, 2014.

3. AUDITORS® CERTIFICATE ON CORPORA OVE

Corporate Governance Report under Regulation 27(2) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015 is not applicable to our company as our company
is claiming exemption under Regulation |5 (2) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as Corporate Governance provisions shall not apply to the
listed entity having paid up Equity share capital not exceeding rupees 10 Crore and net worth
not exceeding rupees 25 Crore, as on the last day of previous financial year,

34. MANAGEMENT'S DISCUSSION AND ANALYSIS REPORT:

Management's Discussion and Analysis Report for the year under review, as stipulated under
Schedule V (B) of Regulation 34 (2) (e) of SEBI (Listing Obligations & Disclosure
Requirements)Regulations, 2015, is appended as Annexure 3 to this report.

5 ITORS:
. ST, Y ;13

M/s. Komandoor & Co. LLP, Chartered Accountants, was appointed as the Statutory
Auditors of the Company to hold office for a period of 5 (Five) consecutive financial years,
from the conclusion of 42™ Annual General Meeting of the Company until the conclusion of
the 47" Annual General Meeting of the Company to be held in the year 2028 . There were no
qualification, reservation or adverse remark made by the Auditors in their Reports to the
Financial Statement for the financial year ended 3 15t March, 2026,

11). SECRETARIAL AUDITOR; (SECTION: 204)

In terms of Section 204 of the Act and Rules made there under, the Board of Directors has, on
the recommendation of Audit Committee appointed M/s. N.K. & Associates, Practicing
Company Secretary as the Secretarial Auditors of the Company. The report of the Secretarial
Auditors is enclosed as Annexure 4 10 this reportand Comment of the Board of Director’s in
Annexure 5,

INTERNAL A }(SE



In terms of Section 138 of the Act and Rule 13 of the Companies (Accounts) Rules 2014
made there under, the Board of Directors has, on the recommendation of Audit Commiftee,
has appointed Agrawal Vishal Kumar & Associates, Chartered Accountant as the Internal
Auditor of the Company.

RD’ T 'R
| AT RY DIT R
The Repont of the Statutory Auditors on the Financial Statements for the financial year ended
March 31, 2026, does not contain any qualification, reservation, adverse remark or

disclaimer. Therefore, no comments by the Board are required on the same.

11 SECRETARIAL AUDITOR REPORT:

The report given by the Secretarial Auditor pursuant to Section 204(1) of the Companies Act,
2013 and management has taken a note on the comments/observations given by the
Secretarial Auditor and to duly comply the same is enclosed to this report in Annexure §

37. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND
OREIG N S -

Considering the nature of Business of your Company, no comment is required on
conservation of energy and technology absorption. There have been no foreign exchange
earnings and outgo during the vear under review.

38. PERFORMANCE EVALUATION:

The Company has framed the criteria for performance evaluation of Independent Directors,
the Board, the Board Committees and other individual Directors, Criteria for performance
evaluation of the Chairperson & Managing Director, Executive Director and Non-
Independent Director have also been framed.

The criteria for performance evaluation of Directors among others includes factors such as
preparation, participation, engagement, personality and conduct, value addition, strategic
planning and vision, team spirit and consensus building, leadership quality, understanding
and focus on key business issues, independent thinking and judgment, quality of analysis,
experience and business wisdom, management qualities, awareness, motivation, integrity,
ethics and receptivity. The criteria for evaluating the Board's functioning/effectiveness inter
alia includes its structure, stralegic review, business performance review, internal controls,
process and procedures.

On the basis of the criteria framed, a process was followed by the Board for evaluating the
performance of individual Directors, ils own performance and its Commitices. The
Nomination and Remuneration Committee also evaluated the performance of every
individual Director. The Independent Directors in their separate Meeting also carried out the
performance evaluation of the Managing Director, Executive Director and other non-
independent Direcior as well as the Board of the Company. The Directors expressed overall



satisfaction on the performance and functioning of the Board, its Committees and the
Directors.

9. DI MPLIAN W S Y LAWS:
a_ SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,

FPROHIBITION AND REDRESSAL) ACT, 2013:

The company has complied with provisions relating to the constitution of internal complaints
committee under the sexual harassment of women at workplace (prevention, prohibition and
redressal) Act, 2013,

The Internal Complaints Committee under the Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013 did not receive any Complaints during the
financial year 2025-26,

Cases
(i) Number of Sexual Harassmenl Complaints received 0
during the year
(ii) Number of Sexual Harassment Complaints disposed off 0
during the year
(iii) Number of Sexual Harassment Complaints beyond 90 0
days.
b MATERNITY BENEFITS ACT, 1961:

The provisions of the Maternity Benefit Act, 1961 have been complied with during the
financial year under review,

GENDER-WISE COMPOSITION OF EMPLOYEES

In alignment with the principles of diversity, equity, and inclusion (DEI), the Company
discloses below the gender composition of its workforce as on 31st March, 2026:

Particulars Status
{a) Number of Male Employees 03
(b) Number of Female Employees 01
(c) Number of Transgender Employees 00

40. GREEN INITIATIVES & ACKNOWLEDGEMENT AND OTHERS

As a responsible corporate citizen, the Company supports the ‘Green Initiative” undertaken
by the Ministry of Corporate Affairs, Government of India, enabling electronic delivery of
documents including the Annual Report etc. to Members at their e-mail address registered
with the Depository Participants (“DPs™) and RTAs. To support the ‘Green Initiative’,Your
Directors wish to place on record their appreciation for the committed services and the hard
work put in by all employees of the Company during the year under review. The Board
gratefully acknowledges the valuable guidance and co-operation received from financial
institutions, banks and Government authorities, The Board also places its deep sense of




appreciation to all the sharcholders and investors for the trust reposed by them in the
Company.

The equity shares of the Cnmpany are listed on the Calcutta Stock Exchange; however, in the
absence of any active trading or discernible market transactions in the said securities, no

prevailing or reliable trading price is presently available. Accordingly, the Company is not in
a position to furnish or ascertain any current quoted market price for the said shares.

OTHERS: Key Financial Ratio

Key Financial Ratios for the financial year ended March 31, 2026, are provided in the Note
MNo. 59 of Financial Statement.

On behalf of the Board of Directors

For Bindawala Banijya Ltd
Bindawala Bﬂ%‘*“rﬂ Limited Bindawala Banijya Limited
, L = Ty
W3- Director Director
Bhagwan Das Bindawala Anurag Bindawala
Place: Kolkata Managing Director Director

Date: 07.09.2026 DIN: 00342639 DIN: 00309635



Annexuare
Form AOC-1

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies
(Accounts) Rules, 2014)
Statement containing salient features of the financial statement of subsidiaries/associate
companies/joint ventures

Part “A": Subsidiaries
NOT APPLICABLE
wRg": v

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate
Companies and Joint Ventures

{Amount in Hundred)

Name of associates/Joint Ventures MIDLAND
PROJECTS LTD
1. Latest audited Balance Sheet Date 31.03.2026
2. Shares of Associate/Joint Ventures held by the company on
the year end
Number 394689
Amount of Investment in Associates/Joint Venture 44.034.12
Extend of Holding% 47.84%
3.Description of how there is significant influence Due 1o its
shareholding

4.Reason why the associate/joint venture is nol consolidated N.A




5.Net worth attributable 1o shareholding as per latest audited 4,83.271.61

Halance Sheet

6.Profit/Loss for the year 24.810.50
i. Considered in Congolidation 11,869.34

il. Mot Considered in Consolidation 12,941.16

1. Names of associates or joint ventures which are yet to commence operations.
2. Names of associates or joint ventures which have been liquidated or sold during the year.

Note: This Form is to be certified in the same manner in which the Balance Sheet is to be
certified.

On  behalf of the Board of

Directors
For Bindawala Banijya Ltd
Bindawala Banijj ya Limited Bindawala Banijya Limi' |
\,é’:o@mﬂm% .
EL.-... —
f'-la Director Director
Bhagwan Das Bindawala Anurag Bindawala
Place: Kolkata Managing Director Director

Date: 07.09.2026 DIN: 00342639 DIN: 00309635



Annexure - 2

Information as per Section 197(12) of the Companies Act, 2013, read with Rule 5(1) of
the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014:

1. The ratio of the remuneration of each director to the median employee's
remuneration for the financial year:

Name of the Directors Ratio of the Median
Mr. Bhagwan Das Bindawala - Managing Director N.A
Mr. Anurag Bindawala- Director N.A
Ms. Hima Bindawala - Director N.A

2. The percentage increase in remuneration of each director, Chief Financial Officer,
Chief Executive Officer, Company Secretary or Manager, if any, in the financial
year:

Name of the Directors %
Mr. Bhagwan Das Bindawala - Managing Director Nil
Mr. Anurag Bindawala- Director Nil
Ms. Hima Bindawala - Chief Financial Officer Nil
Mr. Latesh Mehta - Company Secretary 25%

3. The percentage increase in the median remuneration of employees in the financial
year: NIL.

4. The number of permanent employees on the rolls of company: 4 Employees as on 31"
March, 2026

5. Average percentile increase already made in the salaries of employees other than the
managerial personnel in the last financial year and its comparison with the
percentile increase in the managerial remuneration and justification thereof and any
exceptional circumstances for increase in the managerial remuneration:




Average percentile increase in the salaries of employees other than managerial personnel
was NIL and Average percentile increase in the salaries of managerial personnel was

25%.

If remuneration is as per the remuneration policy of the Company: It is hereby
affirmed that the remuneration paid is as per the remuneration policy of the Company.

(11) Particulars of Employees Information as required under Rule 5 (2) & Rule 5 (3) of
the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014
and forming part of the Director’s Report for the Financial Year ended March 31,

2026:

Sl. | Name | Ag | Designati | Job | Natre of | Amou | Qualificati | Date | Particular

No. |ofthe |e |[on Rol | Employm |nt(in |on of sof
Emplo [ ent Rs. Joini | Previous
yee Per ng Employm

Month ent
)

1 Hima |46 | Director | Ac | Permanen | NIL/- | B.Com 30.06 | Bindawal
Binda and Chief | cou |t .2022 | a Banijya
wala Financial | nts Lud.,

Officer | & Synergy
Fin Power
anc Pyt Lid.,
[ Bindawal

a Cables
&
Conductor
s Lid.
And
Midland
Projects
Lid,

p Latesh | 38 | Company | Sec | Permanen | 25,000/ B.Com 01.01 | Audit

Mehta Secretary | reta |t - and ACS | .2023 | Firm
rial
and
Cor
por
ale
Co
mp
lian
ces

3 Biswa | 49 | Accounta | Ac | Permanen | 13,500/ B.Com 01.04 | Not
Jit nt cou |t - 2021 | Available
Mond nis
al

4 Bhag |76 | Managin | Bu | Permanen | NIL LLBand |01.04 | Not
wan £ sin |t B.com 2009 | Available




Das Director | ess
Binda
wala
Bindaw i o On behalf of the Board of Directors
ala Banijya Limited Fﬂ.ﬂhﬂw Bﬁnl_ﬂm Led %
g « "(—/C Bindawala Banijya Limited
hg + Director L-—L.-.. e
Bhagwan Das Bindawala Anorag Dindewaly  DWRCOf
Place: Kolkata Managing Director Directar
Date: 07.09.2026  DIN: 00342639 DIN: 00309635
Annexire 3
AGEMENT DISCUSSIO ANALYSIS REPORT
Overview
GLOBAL ECONOMY

The World Economic Outlook (WEQ) projects global growth of 3.0% for 2026 and 3.4% for
2027, broadly unchanged cumulatively from the April 2026 World Economic Outlook. This
modest growth is shaped by a tug-of-war between the negative impacts of the Middle East
war and the positive boost from artificial intelligence (Al), The outlook is uneven: The war
shock is weighing on energy importers and vulnerable economies, while Al-driven demand is
lifting countries integrated into the global technology value chain.

India’s growth projection are 7.0 % for 2026 and 6.4 % for 2027 based on calendar basic,
India is expected to remain one of the fastest-growing major economies, with a projected
GDP growth of 6.4% for FY 2026-27

Here's a more detailed look at the key aspects of the 2026 WEO

Global Growth:
The TMF has revised its global growth forecast upwards to 3.0% for 2026 and 3.4% for 2027,

This modest growth is shaped by a tug-of-war between the negative impacts of the Middle
East war and the positive boost from artificial intelligence (Al),

Meanwhile, global inflation is expected to rise to 4.7% in 2026 before cooling down in 2027

India is expected to remain one of the fastest-growing major economies, with a projected
GDP growth of 6.4% for FY 2026-27.

This strong growth trajectory is expected to continue, reaffirming India's position as a leading
economic force.




Source: World Economic Qutlook

INDIAN ECONOMY

Crisil expects India’s gross domestic product (GDP) to grow 6.6% this fiscal, with the
avernge Consumer Price Index (CPl)-based inflation at 5.1% as the West Asia conflict
extends to the third month with no lasting solution in sight.

The revised outlook is based primarily on an upward revision in our average crude oil price
forecast and its spillover effects for this fiscal—to $90-95 from $82-87 per barrel—and
lingering geopolitical uncertainties.

Inflationary pressures are gradually increasing, with a noticeable impact on the Wholesale
Price Index (WPI) than the retail gaupe.

Inflation based on WPI rose to 8.3% in April, while that based on CPI remained benign at
3.5%. Over the past four months, core CPI inflation has remained stable at 3.7%.

The current spike in WPI is directly linked to the West Asia conflict compared with the CPI,
adversely impacting commodities and production processes.

We expect CPI inflation to rise and average 5.1% this fiscal for three reasons:

¢ Rising input costs, as indicated by the spike in WPL, will gradually pass through as
producers want to protect their margins, leading to higher core inflation

» [Increases in crude oil prices are being gradually reflected in the pump prices of petrol
and diesel, which together carry a 4.8% weight in CPI

s Below-normal rainfall expected amid weather disruptions could negatively impact
agricultural production and put an upward pressure on food inflation

Ower the past two years, capital inflows have been insufficient to finance even a small current
aceount deficit (CAD). At the same time, capital outflows have intensified, while the West
Asia conflict has added to India’s vulnerability.

CAD is projected to rise to 2.2% of GDP this fiscal from an estimated 0.8% in fiscal 2026. A
wider CAD and weakening capital inflows have weighed on the rupee, which has depreciated
6.7% since the beginning of calendar year 2026.

It remains to be seen if the Reserve Bank of India (RBI) will raise rates to support the
domestic currency on the lines of Bank Indonesia.

We expect the RBI to adopt a wait-and-watch approach for now and observe whether the
supply-side pressures on inflation are transitory or durable.

The Monetary Policy Committee is likely to maintain the repo rate and stance in the
upcoming meeting. Risks to inflation are tilted to the upside and likely to increase with the
duration and intensity of the West Asia conflict. Currently, retail and core inflation remain
well within the comfort zone.

Sowrce: CRISIL



Non- banking finance companies (NBFCs) play an important role in an economy like India,
as they provide credit facilities to individuals, small and medium-sized enterprises (SMEs),
and other entities that may not have access to traditional banking services. They often cater to
niche segments or specific industries that banks may overlook. BFCs contribute to financial
inclusion by extending financial services to underserved and unbanked sepments of the
population. They often operate in rural and semi-urban arcas where traditional banks may not
have a strong presence. NBFCs facilitate trade finance activities such as bill discounting,
factoring, and export financing. They provide financing solutions to businesses involved in
domestic and international trade transactions, NBFCs are leveraging their superior
understanding of regional dynamics and customized products and services to expedite
financial inclusion in India. Systemically Important NBFCs have demonstrated agility,
innovation and frugality to provide formal financial services to millions of Indians.

NBFCs showed an immense growth in lending through digital mode with around 60% of
loans riding on the digital payment initiative undertaken through UPI based online payments
as the digital lending getting traction, RBI has issuved guidelines for digital lending in
September, 2, 2022 which was made applicable the ‘existing customers availing fresh loans’
and to ‘new customers getting on boarded’, from the date of this circular.

Ower the years, India has emerged as one of the fastest-growing economies in the world and
an attractive investment destination driven by economic reforms and a large consumption
base.

We believe that NBFCs with superior capital adequacy, better margins, frugal cost
management, prudent risk management and those incorporating above four key comersiones
in their business models will continue to deliver sustainable growth in the foreseeable future.

Opportunities and Threats

India’s economy is rapidly growing, and there's an increasing demand for financial services
across various sectors such as consumer finance, housing finance, vehicle finance
microfinance, etc. Embracing technological advancements like digital lending, online loan
processing, and mobile banking can help NBFCs reach a wider audience and streamline
operations. NBFCs can focus on niche segments or specialized services that traditional banks
might overlook. This could include areas like peer-to-peer lending, equipment financing, or
financing for small and medium enterprises (SMEs). As large NBFCs tap new segments, co-
lending and partnerships with the emerging and mid-sized NBFCs will gain traction and the
regulatory environment is evolving to accommodate the growth of NBFCs, providing them
with opportunities for expansion and diversification under a supportive framework.

While regulatory support can be an opportunity, it also poses a threat. Any changes in
regulations or compliance requirements can significantly impact NBFC operations, especially
if they are not adeguately prepared and do not institutionalize a robust compliance
framework. In the recent past, Regulatory actions for consistent non- compliance has
significant impact on business of the Companies like Pay TM or Kotak Mahindra Bank.



NBFCs rely heavily on borrowing to fund their operations. Any disruptions in the credit
markets or a loss of investor confidence can lead to liquidity crunches, making it difficult for
them to meet their obligations. The financial services sector in India is highly competitive,
with both traditional banks and new fintech startups vying for market share. NBFCs need to
differentiate themselves and offer unique value propositions to stay ahead. With the
increasing digitization of financial services, NBFCs are vulnerable to cyber threats such as
data breaches, hacking, and fraud. Protecting customer data and maintaining cybersecurity
infrastructure is crucial 1o safeguarding their operations and reputation.

QOutloo

Non- Banking Financial Companies (NBFCs) are set to announce robust results on the back
of strong credit, Upcycle, higher disbursements and higher collections.

NBFCs would maintain loan growth of around 15 % to 18% year on year basis in the next
fiscal year on back of higher demand for loan against property, housing loan, vehicle finance
loan and personal loan. The existing on balance sheet liquidity would help in maintaining
funding cost for certain quarters.

However, a rising interest Rate, regime would impact funding costs for incremental
borrowing across capital market instruments

Business Segment Analysis

During the period under review, the Company’s activities was majorly restricted to Capital
Market, NBFC and related fields.

Financial Results

The financial performance of the Company, for the year ended 3ist March 2026 is
summarized below:

Particulars Year Ended 315t March 2026 Year Ended 315t March 2025
(Rs. In Hundreds) (Rs. In Hundreds)

Profit Before Tax 1624923 51,859.78

Net Profit After Tax 6,258.57 41,040,65

Comment on current year's performance:

Revenue Total Revenue of the Company has increased in comparison to
previous year because of increase in Dividend income, Investment
income, Sale of Stock-in -Trade and Sale of Services.

Operating Expenses | Operating & Administrative expense have increased considerably in
comparison 1o previous year,

Operating Profit. Operating Profit has been decreased during the year due to increased
in Purchase of stock in trade.




Finance cost Finance cost has increased considerably during the year

Net Profit Net profits of the Company during the year have been decreased in
comparison to previous year due to decreased in Interest & Rental
income and increase in total expenses.

Human Resources

We have believed that our people are our most important asset and our HR function always
places a greal emphasis on employee engagement, capability building. nurture talent, and
focus on training and individual development. We have always been committed to create
environment where all individuals are treated with respect and dignity and cultivating an
atmosphere where individuals enjoy the right to work in professional environment to deliver
their best results,

Internal Conirols

The Company has a proper and adequate system of intemal controls befitting its size to
ensure that all its assets are safeguarded and protected against loss from unauthorized use and
disposal and that all transactions are authorized and reported correctly.

The internal controls are supplemented by internal audits, reviewed by Audit Committee of
Board of Directors. The intemal control ensures that appropriate financial records are
available for preparing financial statements and other data for showing a true and fair picture
of the state of afTairs of the Company.

(On behalf of the Board of Directors
For Bindawala Banijya Lud

Bindawala Banijya Limited Bindawals Hanyya Limited

Soemdasal—;

; T
Director .
Bhagwan Das Bindawala Anurag Bindawala Director
Place: Kolkata Managing Director Director
Date: 07.09.2026 DIN: 00342639 DIN: 00309635
Annexure 4

FORM NO.MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED ON 31ST MARCH, 2026

|Pursuant to section 204(1) of the Companies Act, 2013 and Rule No.9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014)

To,

The Members

Bindawala Banijya Ltd
Room No M-Z14, Znd Floaor,
64A, Hemanta Basu Sarani,




Kolkata-700001

We have conducted the secretarial audit of the compliance of applicable statutory
provisions and the adherence to good corporate practices by Bindawala Banijya Ltd
(hereinafter called ‘the company’). Secretarial Audit was conducted in a manner that
provided us a reasonable basis for evaluating the corporate conducts/statutory
compliances and expressing our opinion thereon.

Based on our verification of the Company’s books, papers, minute books, forms and
returns filed and other records maintained by the company and also the information
provided by the Company, its officers, agents and authorized representatives during the
conduct of Secretarial audit, we hereby report that in our opinion, the company has,
during the audit period covering the financial year ended on 31st March, 2026 complied
with the statutory provisions listed hereunder and also that the Company has proper
Board-processes and compliance-mechanism in place to the extent, in the manner and
subject to the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other
records maintained by the Company for the financial year ended on 31st March, 2026
according to the provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made thereunder;

(ii) The Securities Contracts (Regulation) Act, 1956 ('SCRA’) and the rules made
thereunder;

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed
thereunder;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made
thereunder to the extent of Foreign Direct Investment, Overseas Direct Investment
and External Commercial Borrowings ( Not applicable to the company during the
Audit period);

(v)  The following Regulations and Guidelines prescribed under the Securities and
Exchange Board of India Act, 1992 ("SEBI Act’):-

a) Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations,2011;

b) Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015;

) Securities and Exchange Board of India (Registrars to an Issue and Share
Transfer Agents)Regulations, 1993;

d) Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements)
Regulations, 2018. (Not applicable to the Company during the Audit Period);



&) Securities and Exchange Board of India (Share Based Employee Benefits and
Sweat Equity) Regulations, 2021 (Not applicable to the Company during the
Audit Period);

f)] Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021. (Not applicable to the Company during the Audit
Period);

g) Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2021;

h) Securities and Exchange Board of India (Buyback of Securities] Regulations,
2018 (Not applicable to the Company during the Audit Period);

i) Securities and Exchange Board of India (Depositories and Participants)
Regulations, 2018.

(vi) Other Applicable Act:
a) The Reserve Bank of India Act, 1934,

We have also examined compliance with the applicable clauses/regulations of the
following:

(i) The Secretarial Standards issued by The Institute of Company Secretaries of
India.

(ii)The SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended.

During the period under review, the Company has complied with the provisions of the
Act, Rules Guidelines, Standards, etc., the company has filed all the requisite information
to the Registrar of Companies/ Ministry of Corporate Affairs, by filing appropriate e-
forms within the stipulated time, except, few e-forms which was filed with additional
fees.

Further company has complied with the SEBI Regulations except as mentioned in

Annexure-A.
We further report that,

The Board of Directors of the Company is duly constituted with proper balance of
Executive Directors, Non-Executive Directors and Independent Directors however there
were no changes in the composition of the Board of Directors during the period under
review.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and
detailed notes on agenda were sent as per the provisions of the Act, and a system exists
for seeking and obtaining further information and clarifications on the agenda items
before the meeting and for meaningful participation at the meeting.



All the decision is carried through while the dissenting members' views are captured
and recorded, if any, as part of the minutes, there was no such matter where the
members have dissented

We further report that there are adequate systems and processes in the company
commensurate with the size and operations of the company to monitor and ensure
compliance with applicable laws, rules, regulations and guidelines.

FOR N.K & ASSOCIATES
COMPANY SECRETARIES

SD/-
NAVIN KOTHARI

PROPRIETOR
FCSNO.: 5935 CP NO.:3725
PLACE: KOLKATA UDIN: F0O05935H001195310
DATE: 24.08.2026 PEER REVIEW NO. B178/2026

Note: This report is to be read with our letter of even date which is annexed as
‘Annexure B’ and forms an integral part of this report.

“Annexure-A"

THE OBSERVATIONS UNDER VARIOUS SEBI REGULATIONS ARE AS FOLLOWS;

1. The company, being a listed entity, was suspended from the Calcutta Stock
Exchange Limited till 27.05.2025 and became active from 28.05.2025 hence
compliance with respect to 31% March 2025 were not complied within the
stipulated time.

2. The company has not submitted audited standalone financial results for the
financial year, within sixty days from the end of the financial year and the delay
was formally intimated by the Company on July 24, 2025.



3. The Company has failed to comply with the minimum public shareholding
requirements specified in Rule 19(2) (b) and Rule 19A of the Securities Contracts
(Regulation) Rules, 1957 for the financial year 2025-26.

4. The Company has not maintained a Structured Digital Database (SDD) for
handling the Unpublished Price Sensitive Information as required under
Regulation 3(5) & (6) of SEBI (Prohibition of Insider Trading) Regulation 2015.

5. The Company has not complied with the requirements of Regulation 34(1)(a) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
with respect to timely submission of the Annual Report/Notice of the Annual
General Meeting to the Stock Exchange. Although the Notice was signed on
02.09.2025, the same was disclosed on the CSE on 15.09.2025, which was
beyond the prescribed timeline under the said Regulation.

‘Annexure-B'

To,

The Members

Bindawala Banijya Ltd
Room No M-214, Znd Floor,
64A, Hemanta Basu Sarani,
Kolkata-700001

Our report of even date is to be read along with this letter.



1. Maintenance of secretarial record is the responsibility of the management of the
company. Our responsibility is to express an opinion on these secretarial records
based on our audit.

2. We have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about thé correctness of the contents of Secretarial records.
The verification was done on test basis to ensure that correct facts are reflected in
secretarial records. We believe that the process and practices, we followed provide a
reasonable basis for our opinion.

3. In view of financial records and books of accounts being subjected to audit by the
Internal Auditor and Statutory Auditor and relying on the reports submitted by the
above agencies from time to time, we have not separately verified the financial
records and books of accounts of the company.

4. Where ever required, we have obtained the Management representation about the
compliance of laws, rules and regulations and happening of events etc.

5. The compliance of the provisions of corporate and other applicable laws, rules and
regulations, standards is the responsibility of management. Our examination was
limited to the verification of procedure on test basis.

6. The Secretarial Audit report is neither an assurance as to the future viability of the
company nor of the efficacy or effectiveness with which the management has
conducted the affairs of the company.

FOR N.K & ASSOCIATES
COMPANY SECRETARIES

NAVIN KOTHARI
SD/-

PROPRIETOR
FCS NO.: 5935 CP NO.:3725
PLACE: KOLKATA UDIN: FO05935H001195310
DATE: 24.08.2026 PEER REVIEW NO.8178/2026

Annexure 5
rd’s Co [ for the Financial Year 2025-26:

As per Secretarial Audit Report for the Financial Year 2025-26 dated 24.08.2026, we
wish to mention as per the information given below:

1. The company, being a listed entity, was suspended from the Calcutta Stock
Exchange Limited till 27.05.2025 and became active from 28.05.2025 hence
compliance with respect to 31% March 2025 were not complied within the
stipulated time.

Board Comment



the

The company has become active since 28.05.2025 at The Calcutta Stock Exchange
Limited and thereafier the Company has started compliances with the applicable
LODR regulation within the time schedule.

. The company has not submitted audited standalone financial results for the

financial year, within sixty days from the end of the financial year and the delay
was formally intimated by the Company on July 24, 2025,

Board Comment

The Board acknowledged the delay in submission of the audited standalone financial
results and the intimation made by the Company on July 24, 2025, and directed the
management to ensure that all future submissions and disclosures are made within the
prescribed timelines.

. The Company has failed to comply with the minimum public shareholding

requirements specified in Rule 19(2) (b) and Rule 19A of the Securities Contracts
(Regulation) Rules, 1957 for the financial year 2025-26,

Board Comment

The Board acknowledged the non-compliance with the minimum public shareholding
requirements prescribed under Rule 19(2)(b) and Rule 19A of the Securities Contracts
(Regulation) Rules, 1957, and directed the management to take necessary measures (o
ensure compliance with the prescribed requirements.

. The Company has not maintained a Structured Digital Database (SDD) for

handling the Unpublished Price Sensitive Information as required under
Regulation 3(5) & (6) of SEBI (Prohibition of Insider Trading) Regulation 2015.

Comment

The Board acknowledged the non-maintenance of the Structured Digital Database
(SDD) as required under Regulation 3(5) and 3(6) of the SEBI (Prohibition of Insider
Trading) Regulations, 2015, and directed the management to ensure proper
maintenance of the SDD and compliance with the applicable requirements going
forward.

5. The Company has not complied with the requirements of Regulation 34(1)(a) of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

with

respect to timely submission of the Annual Report/Notice of the Annual General
Meeting to the Stock Exchange. Although the Notice was signed on 02.09.2025,

same was disclosed on the CSE on 15.09.2025, which was beyond the prescribed
timeline under the said Regulation.

Board Commen



The Board acknowledged the delay in submission of the Annual Report/Notice of the
Annual General Meeting to the Stock Exchange and directed the management to
ensure that all future submissions and disclosures are made within the prescribed
timelines.

On behalf of the Board of Directors
For Bindawala Banijya Ltd

Bindawala Banijya Limited Bindawala Banijya Limited

mmsdk_,( L'-L,.._._...

!-r‘ﬁ Director -
Director
Bhagwan Das Bindawala Anurag Bindawala
Place: Kolkata Managing Director Director

Date: 07.09.2026 DIN: 00342639 DIN: 00309635



Komandoor & Co LLP 23A, N 5 Road, Fortuna Tower
CHARTERED ACCOUNTANTS 11th Floor, Room No.40, Kolkata -700001
PH. NO.: 8163232356
E-mail: sanjayshaw77@gmail.com
INDEPENDENT AUDITORS REFORT

TC THE MEMBERS OF
BINDAWALA BANIJYA LIMITED

Report on the Audit of the Standalone IND AS financial Statements

i
We have audited the accompanying Standalone IND AS financial Statements of BINDAWALA BANLIYA LIMITED ("the
Company) which comprise the Balance Sheet as at 31st March 2026 and the Statement of Profit and Loss {Including
Other Comprenensive Income). the Cash Flow Statement ans Siatement of Changes In Equity and notes 1o the
Standalone financial statement for the year ended on that date including a summary of significant accounting policies and
othar explanatory information,

In our opinion and to the best of our infermation and according to the explanations given to us, . the alsrosaid
Standalone financial sistemants give the information required by the Companies Act, 2013, as amended (* the Aci™) in the
manner so required and give & true and fair view in conformity with the accounting principles genarally accepled in Indla
including Accounting Standard specified under Section 133 of the Act. of the state af affairs of the Comapny as at 31st
March, 2026, its Profil (including other comprehensive income) and its cash flows and changes in equity for the yean
ended on that date.

Basis of Opi

We conducted our audit In accordance with the Standards on Auditing specified under Sectian 143{14) of the Act. Our
responsibilities under those standards are further discribed in the Auditar's Responsibiliies for the Audit of the Standalone
financizl Statements section of gur Report. We are Independent of tha Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India{lCAl) together with the ethical requirements that are relavant ta
our audit of the Standalone financial Statements under the Provigions of the Act and rules theraunder, We have fulfilled
our ather ethical responsibliities in accordance with theses requirements and the Code of Ethics. We believe that the

Audit evidence we have obiained is sufficient and appropriate to provide a basls for our opinlon on the Standalone
financial Statemanis,

Other Matters

1.5ubject to non availability of registered lease deeds read with note no 30, lhe original lease deeds are lying with
Registrar for part payment of entire stamp duty and registration fees. Based on verification of decumenis and racords We
report thal our opinion on tha financial statemenis and my report on other legal and Regulatory requirement below Is rot

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were al most significance in our avdd of the
standalone financial statoments of the current period. These matters were addressad in the context of our audit of the
standalone financial statements as a whole, and in torming our opinicn thereon, and we do not provice a separate opinion

on these matters, We have determinad the matters described below 1o he the key audit matters to be communicated in
our report.




o

Komandoor & Co LLP 23A, N S Road, Fortuna Tower
= CHARTERED ACCOUNTANTS 11th Floor, Room Mo.40, Kolkata -700001
PH. NO.: 9163232356

E-mail: sanjayshaw77@Egmail.com

Sl Mo Koy Audit Matters How our audit addressed the Key Audit Matters
1 |Lemse Deeds of Lease Rights of officalRegistration of deeds ol execuled Lease shall be completed on payment

premises disciosed under ° Right of|of stamp duty and registratian charges. However the legal title in the
Use Assels " are yet to be registered properties are vesled in the company in view of deeds of Lease duly
execuled being panding with the registering authority. However the
GCompany is in continuous physical possession of the premises and using
the same for commercial exploitation.

2 |Loan Given are unsecured The Laan has been granted to a Company. The Company to which loan
has been granted Is on terms which are al am's length and not prejudicial
to the interest of the Company. The company continuously monitars the
financial performance and position of the company.

3 |Investment in Unlisted Securitios Tha Investments made in companies are under same managament. The
Companies in which investment has been made are in profits. The
investments are nol prejudicial ta the interest of the company. The
company centinueusly monitors the financial pedformance and pasition of
the company,

Info on o than ndal ial statema auditors' re ther

The Company's board of diractors is responsible for other infarmation. The other information comprises the intarmation

Included in the Annual Report but does not inglude the Standalone financial statements and our auditar's repor] therean,

Our opinion on the Standalone financial statements does not cover the other information and we do not express any torm
of assurance conclusion thereon.

In cannection with our audit of the Standalone financial staiements, our responsibilily is to read the other information and,
in doing =0, consider whither the ather information is materially inconsistent with the Standalone financial statements or
our knowledge obtained during the course of our audit o otherwise appears 1o be materially misstated

Il. based on tha work we have performed, wa conclude that thare is a material misstatement of this other information, we
are requirad to comminicate the matter (o (hose charged with governance and take necessary actions as applicable under
the relevant |laws and regulations, We have nothing to report in this regard.

Resposibilities of Management and Those Charged with Governance for the Standalone financial
Statements

The Company's Management |s responsible for the matter stated in Section 134(5) of the Companies Act, 2013 (" the
Act”) with respect to the preparation and presentation of these Standalone linancial statements that give a true and fair
view of the financial position, financial performance, Cash Flow of the Company in accordance with the zccounting
principles generally accepted in India, including the Accounting Standards specified under section 133 of the Act read
with Rule 7 of the Companies{Accounts) Aules, 2014, This responsibility afso includes mairtenance of adeguate
accounting records in accordance with the provisians of the Act for sateguarding the assets of the Company and for
praventing and detecting frauds and other Irregularities; selection and epplication of appropriate accounting policles:
making judgement and estimates that are resonable and prudent; and design, implementation and mairienance of
adequate internal Standalone financial cantrols, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Standalone finengial
slatements that give a true and fair view and are free from material misstaternent, whether due to fraud or arror,
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In preparing the Standalone financial staterments, management is responsible for assessing the Company's ability to
continue as a going conceen, disclosing, as applicable, matters relaled to going concern and using the qcing concern
basls of accounting unless management either intends to liquidate the Gom pany of to cease oparations, or has no realistic
alternative but to do so.

Those board of directors are also responsible for oversesing the Company's: financial reporting process.

Auditor’s Responsibility for the Audit of the Standalone financial Statements

Our Objectives are to obtain reasonable assurance about whether the Standalone finaricial Statements as a whale are
free fram material misstatement, due to fraud or eror and 1o suue an auditor's report that includes our opinion,
Heasonable assurance is a high level of but i& nat a guarantes that an audit conducted in accordance with SAs will always
delect & matarial misstatement whan it extsts. Misstatement can ariss from fraud or error and are considered manerial if,
indiviclually or in the agrasgate, they could reasonably be expected to influance the economic declsions of users taken on
the basis of these Standalone financlal statemeants.

As part of an audit in accordance with SAs. we exerclse prolessional |udgment and mairtain professional skepticism
throughout the audit. We also:

Identify and assess the risks of material misstatemant ol the Standalone financial stalements, whether due 1o
fraud or error, design and parform audit procadures responsive to those risks, and cbitaln audit evidence that is
sulficient and appropriale to provide a basis for our opinicn. The sk of nol detecting a matarial misslatemant
resuliing from traud is higher than for one resulting from error, as fraud may Invalve collusion, torgery, Intentional
omissions, misrepresentalions. or the averride of internal contral,

Obtain an understanding of internal conirol relevant to the audit in order 1o design audll procedures that are
appropriate in the circumstances. Under section 143{3)(i) of the Companies Acl, 2013, we are glsa responsible for
eXpressing our gpinion on whathar the company has adequate internal financial contrals system in place and the
oparating effectivensss of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimales and
related disclosures made by managemernt,

Conclude on the approprialeness of management's use of the going concem basis of accounting and, based on
the audit evidence oblained. whether a material uncertainty exists related 1o events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. f we conclude that a material
uncertainly exists, we are required to draw attention in our audilor's report ta the related disclosures in tha
Standalone financial statements or, if such disclosures are inadequate, to modiy cur opinion. Our conclusions ara
based on the audit evidence obtained up 1o the date of our auditar's report. However, future events of conditions
may cause the Company lo cease 1o continue as a gaing concarn,

Evaluate the ovarall presentation, structure and content of the Standalone financial statements: including the

disclesures, and whether the Standalone financial statements represent the unda rlying transactions and events in
& manrier that achievas fair presentation,

Materiality is the magnitude of misstatements in the Standalone financial Statements that, individually ar in aggregate,
makes it probable that the sconomic decisions of a reasonably knowledgeable user of the Standaions financial
Statements may be influenced. We consider quantitative materiality and qualitative factors in {i) planning the scope of our

audit work and in evaluating the results of our audit wark; and (i) 1o evaluate the effect of any identified misstaterments in
the Standalone financial statements.
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We communicate with those charged with governance regarding. among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in intemal contral that we identity during our
audii.

We also provide those charged with governance with a statement that we have compliad with relevant ethical
requirements regarding independence, and to communicate with them all relationships &nd other matters that may
reasonably be thought fo bear on our independence, and where applicabla, related safequards:

From the matters communicated with those charged with governance, we determine those matters that wers of most
significance in the audit of the Standalone financial statements of the current perind and are theretare the key audit
matters. We describe these matters in our auditor's report unless law or regulation preciudes public disclosure aboul the
matter or when, In extremely rare circumstances, we delermine that a matter should net be communicated in our report
bacause the adverse consequences of daing so would reasonably be expectad 1o outweigh the public interest benefits of
such communication,

Report on Other Legal and Regulatory Requirements
(1) As required by the Companies (Auditor's Repart) Order, 2020 (the Order”) issuad by the Central government of
India in terms of section 143(11) of the Acl, the statement an the matters specified in paragraphs 3 and 4 of the
Crder is given in Anfexure A

(2] As required by section 143(3) of the Act, wa report that:
a)  We have sought and obtained all the information and explanations which to the hest of our knowledge and
befove were necessary for the purpose of cur audit:

b} In our opinion, subject to disclosure in Note No. 1 of Other Matters part of this report proper books of
accounts as required by law have been kept by the company so far as it appears from our examination of
thase books,

€] The Balance Sheet and Statement of Profit & Loss Including other comprehansive income, Statement of
changes in Equity and Cash Flow Statemant deall with by this report are in agreement with the books of
account;

(dl In cur opinion, subject 1o disclosure In Note No. 1 of Othar Matters part of this report the aforasaid
Standalone financial statements comply with the IND' AS specified under Section 132 of the Act,

(2] On the basis of writtan representations recelved from the directors as on 315t March 2026 taken or record by
the Board of Directors, none of the directors Is disqualified as on 31st March 2026 from being appointed as a
director in terms of section 164(2) of the Act: and

{fy With respect o the other matters 1o be Included in the Audilor's Report in accordance with the requirements
ol Section 197(18) of the Act, as amended -
In our opinion and 1o the best of our information and according fo the explanations given to us, the
Remuneration provided by the Company is well within limit specified in the Act.

(g} With respect to the adequacy of the Internal financial contrals with reference to these Standalone Finandial
Statements and the Operating effectiveness of such cantrols, refer lo our Separate Report in = Annexure B "
ta this report.

{h} With respect 1o the other matters to be included in the Auditor's Report in accardance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended) in our opinion and to the best of our information
and according to the explanations given to us-

(I} The Gompany does not have any pending liigations which would impact its financial position,

(i) The Company did not have any long-lerm derivative confracts.
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fiii)

{v)

)

{vi)

PH. NO.: 9163232356
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There has been no delay in transfering amounts, required to be transferred 16 the Invesior Education and
Protection fund by the Company.

(@) The Management has represented tnat, to tha best of iis knowledge and beliel, no funds (which are
material either individually or in the aggregate) have been advanced or loaned ar imvested (either from
borrowed funds or share pramium or any other sourcas or kind of funds) by the Company 1o or in any
other person or entity, including foraign entity ( ‘Intermediaries’), with the understanding, whether
recorded in writing or otherwise, that the Intesm ediary shall, whether, directly or indirectly lend or invest in
other persons or antities identified in any manner whatsaaver by or on behalf of the Company {'Utimate
Beneficianies”) or provide any guarantee, security or the fike on behalf of the Utimate Benaficiaries:

() The Management has rapresented, that to the best of is knowledge and belief, no funds (which are
material either individuaily or in the agaregale) have been receivad by the Company from &Ny person ar
entity. including foreign entity {*Funding Parties™), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or Indirectly, lend or invest in othar parsons or
enlities fderlified In any manner whatspever by or on behalf of the Funding Party {“Ulimate
Beneficiaries”) or provide any guaraniee. securily or the like on behalf of the Ulimate Bencficiaries:

(c) Baged on the audit procedurss thal have been considered reasonable and appropriate In the
circumslances; nothing has come 1o our natice that has caused us o believe that the representations
under sub-clause (i) and (ii) of Aule 11{e), as provided under (a) and (b} above, contaln any material
misstatement,

The Company has not declared ar paid any dividand during the year in contravention of the Provisions of
Section 123 of the Companies Act, 2013,

Based on our examination, which included test checks, the Company has used accounting software
systams for maintaining its books of account for the finaricial year ended March 31, 2026 which have the
feature of recording audit trail (sdit log) facility and the same has operated throwghout the year for all
relevant transaclions recorded in Ihe sotware systems. Further, during the course of our audit we did ot
Come across any instance of the audit trall featurs being tampered with and the audit trail has been
preserved by the Company as per the slatutory requirements lor record ratention.

For Komandoor & Co LLP
CHARTERED ACCOUNTANTS
Fir an. No. 0014205/5200034

7 {Sa;njay Shaw)

Partner

Datad ; 26,05, 2026 M. No. ; 305986

Placo ; Knlkata

UDIN - 1{,305‘7155_]@& RHA 113
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Annexure A o the Independent Auditor's report on the Standalone Financial Statements of BINDAWALA BANLIYA
LIMITED for the vear anded 31 March 2028

{Relerred to in paragraph 1 under * Report on Other Legal and Regulatory Requiremants” section of our regort of even
date)

{i) {a) (A} The Company Is maintaining proper records showing full particulars, including quantilative details and
siluation of Praperty, Plant and Equipment,

(B) The Company does not have any intangible assets , hence this clause is not applicable.

{b) The Property, Plant and Equipment are physically verified by the Management according to a phased
programme dasigned to caver all the items over a period of three years which, In our opinion. is reasonable
having regard ta the sizé of the Company and the nature of its assets. Pursuant to the programme, & portion
of the Properly, Plant and Equipment has been physically verified by tha Management during thi year and no
malterial discrepancies have been noticed on such verification.

{c} The Coampany does not own any Immavable property, hance question of halding of titie desds in the name ad
the Company soes not arise, Registration of deeds of exeduted Lease shall be completed on payment of
stamp cuty and registration charges. However the legal title in the properties are vested in the company in
view of deeds of Lease duly executed being pending with tha registering autharity, Howaver the Company 15 in
continuous physical possassion of (he premises and uging the same for commercial expoitation.

id) The Company has not revalued its Praperty, Plant and Equipment during the year, Accardingly, the reporting
under Clause 3(i)(d) of the Crder ks not apolicable to tha Company.

(e} Based on the information and explanations furnished to us, no proceedings have been iniliated on or are
pending against the Company for holding benami property under the Prohibition of Bapami Property
Transactions Act, 1988 (a5 amended in 2016) {farmerly the Benami Transactions {Prohibition) Act, 1988 (45
of 1588)) and Rules made thereunder, and thersfore the question of our commenting on whether the
Company has appropriately disciosed the details in its standalone financlal statements does not arise.

(i} {a) According to the infermalion and explanation given o us and the records of the Company examined by us, the
inventory of the Company is in Dematerialised form, hence guestion of physical verification does not arse.

{b) Tha Company has not besn sanctionad working capital limits in excess of ¥ 5 crare, In aggregate, at any

points of fime during the year, from banks or financial institutions on the basis of security of current assets and

hence reparting under clause 3{iij(b} of the Order is not applicable

{iiy (&) Since the Company is a Non-Banking finance company whose principle business is to give loan, hence {iiip{a)
iz not applicable

(bl The Investment made, security given and terms on which advances are granted are nol prejudicial to the
interast of the company,

fe) The advances (in nature of loan| granted to party were repayabla on demand and were Interes| free, hence
question of receipt of principal and interest at regular intervals does not arise,

{d) The atoresaid loans being repayable on demand, there Is ro-amount averdus for maore than ninaty days in
respect of recavery of principal and interest of the above Ivans
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fe) Since all the above loans are repayable on demand, reperting of renewal or extension of existing loan |s not
applicable,

ifi According to the information and expianation given to us and records of the Company examined by us, details
ot loans repayable on demands are as per balow given |
{Rs In Hundred)

Particulars Other than related party Promoters Related Parties

Aggregate amount of
loans/advances in
nature of loans -
Repayable on Demand T
{A) - Agreement does
not specify any terms
or period of repayment
IB)

Total [A+B) 5225.00
Percentage of 100%
loans/advances in
nature of loans to total

lpans

(W) The Company being Non-Banking Financial Vompany (NBFC), the provisions of section 185 and 186 are not
applicable. hense reporting inder this clause is not required,

(v The Company being Non-Barking Financial Vornpany (NBFC), the provisions of section 73 1o 78 are not
applicable, hence reporting Inder this clause is not required.

(Wil  According to the information and explanations given lo us, Sec 148(1) is not applicable 1o the company, hence this
clause Is nat applicable ta the Company.

(vii) {8} The Company does mot have liability in respect of Salss tax, Service tax Buty of excise and Value added tax
during the year since effective 1 July 2017, these statulary dugs has been subsumed into GST.

According to the information and explanations given to us and on the basis of our examination of the records
of the Company, amounts deducted’ accrued In the books of account in respect of undisputed statutory dues
including Goods and Services Tax ('GSTY), Provident fund, Employees Stale Insurance, Income-ax, Duty of
Customs, Cess and other matarial statutory dues have generally been reguiarly deposited with tha appropriate
authorities.

According lo the information and explanations given to us, no undisputed amounts payable in respect of GST,
Provident fund, Employees’ State Insurance, Income-tax, Duty of Customs, Cess and other material statutory
dues were in arrears as at 31 March 2026 for 3 periad of mare than six months from the dale thay became
payable.

(viil)  According 1o the infermation and explanations given 1o us and an the Basis of our examination of the records of the
Company, the Company has nol surrendered or disclosed any transactions, préviously unrecorded as income in
the books of account, in the 1ax assessments under the Income-tax Act, 1861 as income during the year, hence
this clause iz not applicable.
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(i} (&) According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the Company has not defaulted in repayment od loans or in payment of interest 1o lendars
during the year.

(b) According to the information and explanations given to us and on the basis of cur examination of the records
of the Company, the Company has not been declared a wilful defaultar by any bank or financial institution or
government or governmant authoriy

(e According to the information and explanations given to us by the management, the Company has not obtained
any term leans. Accordingly, clause 3(ixi(c) of the Order is Aal applicable.

() Aceording to the information and explanations given @ us-and on an overall examination ot the balance gheest
of the Company, we report that no funds have boen raised on short-term basis by the Company. Accordingiy,
clause 3(lx)(d) of the Order is not applicable.

e} Aceording 1o the information and explarations given 1o us and on an overall examination of the financlal
stalaments of the Company, we report that the Company has nol taken any funds from any entity or person
on account of or to meet the obligations of its subsidiaries as defined under the Companies Acl, 2013,
Accardingly, clause 3(ix)(e) of the Order i not applicable.

{fy  Aecording 1o the information and explanations given 1o us and procedures performed by us, we repoft that the
Company has not raised loans during the year on the pladge of securities held in its subsidiaries as defined
under the Gompanies Act, 2013, Accordingly, clause 3{ix)(f} of the Ordar is not applicable,

(%) {a} The Company has not raised any moneys by way of initial public offer or further public offer (including debt
instruments). Accordingly, clause 3(x){a) of the Order is not applicable,

(b) According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the Company has not made any preferential alletment or private placement of shares or ully
ar partly converlible debenturas during the year. Accordingly, clause 3ix}b) of the Order is not applicable.

{¢l)  {a) Based on examination of the bosks and records of the Company and gecording to the information and
explanations given 1o us, considering the principles of materiality outlined in Standards an Auditing, we repon
that no fraud by the Company dr on the Company has besn naticed or reported during the course of the audiy

(b} According ta the information and explanations given to us. no report under sub-section (12) of Section 143 of
the Companies Act. 2013 has been fied by the auditors in Form ADT-4 as prescribad under Rule 13 al
Companies (Audit and Auditors) Rules, 2014 with the Central Gavernment,

{o) This clause is not applicabls to e Company,

(%) According 1o the information and explanations given to us, the Company is nol a Nidhi Company. Accordingy,
clause 3{xii} of the Order is not applicabla.

(i} In our opinion and according to the information and explanations given 1o us, the transaclions with refated partios
are In compliance with Sections 177 and 188 of the Companias Act, 2013, whare applicable, and the details of the

related party transactions have been disclosed in the standalone financial statements as required by the applicable
IND AS,

(¥} (&) In our opinion the Company has an adequate internal audit syslem commensurale with the size and nature of
its business,

(b} We have considered the internal audit reports for the year under audit issued io the Company during the year
and till date, in determining the nature, timing and extent of our audit procedures.
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[xv)  In gur opinion end according 1o the information and explanatians given to us, the Company has not entered 1|:'|ta
ay non-cash transactions with its directors or persons connected to its directors and hence, provigions of Seclion
192 of the Companies Act, 2013 are not applicable to the Company.

{xvi) f{a} According to the decuments produced and verified by us. we report that the company is carrying on the
business of Non-Banking Financial Companies, and has a valid certificate issued by RBI to carry the business
of NBFLC.

{b) The Company has conducted NBFC activities with valid Cerificate of Registration.

{c) In Qur opinion, there is no core investment company within the group (as defined in the Core Investmen
Companies (Reserve Bank) Directions, 2016 and hence reporting under this clause is not applicable.

{xvil) The Company has not incurred cash losses in the current and in the im mediately preceding linancial year,
{xviil) There is na reslignation of the Auditors from last vear, hence this clause is nal applicable.

{xix} According to the infermation and explanations glver 1o us and on the basls of the financial ratios, ageing and
expected dates of realisation of financial assels and payment of finarcial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has ceme fo our altantion, which
causes us 1o belleve thal any material uncertainty axists as on the date of the audit report that the Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of
one year from the balance sheet date. We, however, state that this s not 20 assurance as 1o the future viability of
lhe Company. We further state that aur reporting is based on the facts up to the date of the audit repor and wa
neithar give any guarantee nor any assurance that all liabilties falling due within a period of ona year from the
balance sheet date, will get discharged by the Company as and when they fall dus.

{xx]  In our epinion and according to the information and explanations given 1o us, CSR |s not applibale to the Company,
Accordingly, clauses 3(xx){a) and 3(xx)(b) of the Order are not applicable,

For Komandoor & Co LLP

CHARTERED ACCOLUNTANTS
Fin gn. No. 0014205/3200034
g;? o dao)
[Sanjay Shaw)
Partner
Dated : 20.05.2026 M. Mo, - 305966

Place ; Kolkata

UDIN: D ¢ 3&5%;191&% ni3




Komandoor & Co LLP 23A, N S Road, Fortuna Tower
CHARTERED ACCOUNTANTS 11th Floor, Room No.40, Kolkata -700001

PH. NO.; 9163232356
E-mail; sanjayshaw77@gmail.com

Annexure B 1o the Independant Auditors Report on the standalone financial statements of BINDAWALA BANILIY A
LIMITED for the year anded 31 March 2025

{Reterred to in Paragraph 2(f) under "Repert on Cther Legal and Reguiatory Reguirements” section of our report to the
Members of Bhootnath Exporis Ltd of even date)

Report on the Intemal Firancial Controls with reference to the aloresaid Standalona financial statements under Clausa(l)
of Sub-Section 3 of Secticn 143 of the Companies Act, 2013

We have audited the internal financial controls with referance 1o Standalone financial statements of BINDAWALA
BAMLIYA LIMITED (“the Cempany”) as of 31 March 2026 in conjunction with our audht of the standalone financial
statements of the Company as at and lor the year ended on that date.

Management's Respansibility for Internal Financial Controls

The Company's management is responsible far establishing and maimaining internal financial controls based an the
internal control over financial reporting eriteria established by the Company considering the essential components of
internal cantrol stated in the Guidance Note on Audit of Internal Finarcial Contrals aver Financial Repoing issuad by the
Instilute of Chartered Accountants of India. Thesa respansibilities include the design, implementation and maintenance of
adequale Intemal financlal controlzs that were operating affectively for ansuring the orderly and efficient conduct of its
business. Including adherence to company's policies, the saleguarding of it assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timaly preparation of reliable
financial information, as required under the Companies Act, 2013

Auditors’ Responsibility

Our responsibifity is to express an opinien on the Company's internal tinancial controls over financial reparting based on
our audit. We conducted our audit in accordance with the Guidance Mote on Audit of Intarnal Financial Controls Cver
Financial Repaorting (the "Guidance Mote") and the Standards on Auditing, issued by ICAl and deemed o be prescrited
under section 143(10} of the Companies Act, 2013, to the exlent applicable to an audit of internal tinancial controls, beth
applicable 1o an audit of Intemal Financial Controls and, both issued by the Institute of Chartered Aesourtantz of |ndis.
Thosa Standards and the Guidance Mate require thal we comply with ethical requirements and plan and parform the audit
12 obtain reasonabla assurance aboui whather adequate intarmal financlal controls over financial reporting was esfablished
and maintained and if such controls operated eftectively in all material respects.

Our audit involves performing procedures to obtain audit evidence aboul the adequacy of the Internal financial controls
systemn over financhal reporting and their operating effectiveness. Our audit of intarnal financial contrals over financial
reporting included abtaining an understanding of internal finangial contrals over financial reporting, assessing the rick that
a material weakness exists, and testing and evaluating the design and operating effectivanass of internal contral based on
the assessed risk. The procedures salected depend on the auditor's judgemeant, including the assessment of the risks of
material misstatement of the financial statements, whether due 1o fraud oF |rror.

We believe that the audit evidence we have obtained is sulficient and appropriate to provide a basis tor our audit apinion
on the Company's internal financial controls with refersrce o these financial statemeants.
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Meaning of Internal Financial Cantrols over Financial Reporting

A company's inlernal financial control over financial reporting is & process designed to provide reasonable assurance
regarding the reliabiity of financial reporting and the preparation of financial statements for external pUrposes in
accordance with genarally accepted accounting principles, A company's internal financial contral over financial reporting
Inctudes those policies and procedures thai

(1) pertain lo the maintenance of recards that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company;

(2) provide reasonable assurance thal transactions are recorded as necessary 1o permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of managemant and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorisad acqulisition, use, or disposition
of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Contrals over Financial Reporting

Because of tha inherent Imitations of internal financial contrale aver financial reparting, including the possibility of collusion
or improper managament override of controls, matesial misstatements due lo error or fraud may oceur and nol be
detected. Also, projections of any evaluation of the internal financial controls over financial reparting to future periods are
subject to the risk that the Internal financial contral aver financial reporting may become inadequate because of changes
in cenditions, or thal the degree of compliance with the policies or procedures may detariorate.

Opinion

In our opinion, to the best of aur infarmation and according fo the explanations given to us, the Company has, in all
malterial respects. an adequate internal financial controls with reference to standalone financial statements and such
internal financial controls with reference 1o standalone financial statemenis were aperating eftectively as at March 31,
2026, basad on the criteria for internal financial contrel with reference 1o standalone financial statements established by
the Company considering the essential componenis of internal control stated in the Guidance Note on Audit of Intemal
Financial Controls Over Financial Reparting issued by the ICAL

For Komandoor & Co LLP

CHARTERED ACCOUNTANTS
Firm Begn. No. 0014205/5200034
gv'i A o
(Sanjay Shaw)
Partner
Dated ; 29.05.2026 M. No. : 305968

Place ; Kolkata

UDIN: 2 3659 (¢ T8CRKA n3
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Corporate Information

Bindawala Banijya Limited (the “Company” or “BBL") is & Non-Banking Finance Companies registered with Reserve Bank of
Indiz as @ Non-Deposit Accepting-Non systematically important, Loan and investment Company. The company is domiciled
in Kolkata, West Bengal and is listed with Calcutta Stock Exchange,

Note 1 - Statement of compliance

These financial statements have been preparcd In accordance with the Indian Accounting Standards (IND AS) as per the Companies
[Indian Accounting Standards) Rules, 2015, as amended by the Companies {indian Accounting Standards) Rules, 2016, notified under
Saction 133 of the Companles Act, 2013 |the "Act"), other relevant provisions of the Azt guldelines issued by the Reserve Bank of India az
applicable to @ Non Deposit accepting-Mon systematically important, Loan and Investment Company and other accounting principles
generally accepted In India. Any application guldance / clarifications J directions issued by RBI or ather regulators are implemented as and
when they are issued [ applicable, the guidance rotes/announcements issued by the Institute of Chartered Atcountants of India {ICAI) are
alsa applied axcept where compliance with othor statutory promulgations require a differant treatmoent.

Accounting poficies have been consistently applied except where a newly lssusd Ind AS is Imitially adopted or a revision te a2n existing Ind
AS required a change In the sccounting policy hitherto in use, The standalone financial statements were authorised for izsue by the Board
of Directars {BOD) on May 29, 2026.

Mote 2 - Material Accounting Policies:

a) Prasentation of standalone financial statements:
The Balance Sheet, the Statement of Profit and |oss and the Statement of Changes in Equity are prepared and presented in the
farmat prescribed In the Division 1l of Schedule 11l to the Companies Act, 2013 [“the Act”} applicable for Non-Banking Finance
Companies ["NBFC"), The Statement of Cash Flows has been prepared and presented as per the requirements of Ind AS 7
"Statement of Cash Flows",
A summary of the significant accounting policies and other explanatary infarmation Is in acrordance with the Companies (indian
Accounting Standards) Rules, 2015 as specified under Section 133 of the Companies Act, 2013 {the “Act’) including applicabls
Indian Accounting Standards {Ind AS) and accounting principles generally accepted in India
Financial assets and financial liabilities are gensrally reportad gross in the balance sheet. They are only offset and reported nat
when, in addition to having an unconditional legally enforceable right to offset the recagnised amounts without being contingent
en a future event, the parties also intend to settle on a net basis,
Amounts in the stancalone financial statements are presented in Indfzn Rupass in hundreds, which is alsa the Company’s
functional currency and all amounts have been rounded off to the nearest lakhs unless otherwise indicated.

b} Basis of measurement:
The standalone financial statements have been prepared on the historical cost basis except for certain financial instruments that
ara measured at fair values at the end of each reparting period as explained in the accounting palicies below,

Historical cost is generally based an the fair value of the consideration given in exchange for goods and services at the time of

ernitering into the transaction,

Measurament of fair values;

Fair value is the price that would be received to sell an asset or paid to transfer a liahility In an orderly transaction between

market participanits at the measurement date, regardiess of whether that price is directly observable o estimated using another

valuation technigue.

In estimating the fair valug of an asset or a liability, the Company takes into account the characteristics. of the asset or lizhility if

market partizipants would take those characteristics Into account when pricing the asset or leahility at the measurement date.

A number of the Company's accounting policies and disclosures require the measurement of fair values, for both financial and

non-financial assets and lighilities

Fair value for measurement and/or disclosure purposes far certaln items in these standalone § financial statements is determined

considering the following measurement methods:
" items o Measurement basis !
| Certaln financial assets and liabilities Fair Yalug
Fﬂpﬂrtf plant and r!quiprnant Walue in use under Ind AS 36

Ll
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t}

d}

Fair values are categorized inta different |vels {Level 1, Level 7 or Level 3 in @ fair value hierarchy based on the inputs used in tha
valuation technigues. When measuring the fair value of an asset or a liabliity, the Cornpany uses observable market dats as far as
possibie, If the inputs used to measure the fair value of an asset ar 3 liabifity fall inta different lavels of the fair value hierarchy,
then the fair value measurament s tategorized in its entirety in the same leval af the fair value higrarchy as the lowest level input
that issignificant to the entire measuremeant.

Thie lewvals are deseribed as follows:

. Level 1 inputs are quoted prices (unadjusted] in active markets for dentical assets or liabiiitios that the Company can
access at measirement date

. Level 2 inputs are inputs, other than quoted prices included within level 1, that are abservable for the asset or lisbility,
either directly or indirectly: and

" Level 3 inputs are unobservable inputs for the valuation of assets or liabilities

The Company recognizes transfers between levels of the fair value hierarchy at the end of the reporting periad during which the
change has accurred.

For detalls relating to Valuation madel and framework used for fair value measurement and disclosure of Anancial Instruments
rafer note 38,

Use of estimates and judgements:

The preparation of standalone financial statements in conformity with Ind AS requires the management of the Company to make
ludgements, assumptlons and estimates that affect the reported balances of assets and liabilities and disclosures relating ta the
cottingant labilities as at the date of the standalane financial statements and reported amounts of income and expenses for the
reporting period. The application of accounting policies that require critical accounting estimates Involving com plex and
subjective judgments and the use of assumptions in the standalone financial statements have been disclosed as applicable In the
respective notes to accounts, Accounting estimates could change from period ta period, Future results could differ from these
estimates. Appropriate changes in estimates are made as the Maragerment becomes aware of changes in circumstances
surraunding the estimates, Changss in estimates are reflactad In the standalone finandal statements in the periad in which
changes are made and, If material, their effects are disclosed in the notes to the standalone finansial statements,

ludgements:

infarmation about judgements made in applying accounting policies that have mast significant effect on the amount recognised in
the standalone financial statements is included in the following notes

- Mote x- classification of financial assets; assessmeant of the-business model within which the assets are hald and A5SESSMENt

of whether the contractyual terms af the financial asset are selely payments of principal and Interest on the principal amount
autstanding.

Assum ptions and astimation of uncertaintics:

Infarmation about assumptions and estimation of uncertainties that have a significant risk of resulting in @ material adjustment In

the year ending March 31, 2026 are Included in the following notes:

- Motex-impairment test of non-financlal assets: key assumption underlying recoverable amounts,

- Note xfi- useful life of property, plant, equipment and intangibles.

- Note xix- Significant judgments are involved in determining the provision for income taxes, including amount expoctad to be
paid / recovered for uncertain tax positians

- Note sl recognition and measurement of provisions and contingencles: key assumptions about the likelihood and
magnitude of an outflow of resources,

Leages

Operating lease - Leases are classified as operating lease where significant portion of risks and reward of awnership of assets
acquired under lease is retsingd by the lessor,

Finance lease - Leases of assets under which substantially all the risks and rewards of swnership are effectively retained by the
fesser are classified a5 finance loase,
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e

wern an | :

Assets given under finance lease are recognised as & recejvable at an amount equal to the net investment in the leate, Lease
rentals are apportionad hétween principal and interest an the internal rate of return. The principal amount received reduses the
net imvestment in the lease and Interest is recognised as revenue,

Under operating leases (excluding amount for services such as insurance znd maintenance), lease rentals are recognized on a
straight-line bacis pver the lease tarm, except for increase in line with expected inflationary cost increases.

Asset taken on leass;

The Campany's assets taken on lease primarily consist of [2ases for properties.

As a lesses, the Campany previowsly classifled leases as aperating ar finance leases based on its assessment of whether the fease
transferred substantially all the risks and rewards of ownership. Under ind A5 116, the Company recognises right-of-use assats
and lease Nabilities for cortain type of Its leases,

The Company presents right-of-use assets and lease liabilities separately on the face of the Balance shest. Lease payments
(including interest) have been classified as financing cashflows,

The Company recognises @ right-of-use asset and a lease liability at the lease commencement date. The cost of the right-of-use
asset measured at inception shall comprise of the amount of the initial measurement of the lease lability adjusted for any lease
payments made at or before the commencemant date kess any lease incentives received, plus any initial dirset costs imcurred and
an estimate of costs to be incarred by the lessee In dismantling and removing the underlying asset or rostoring the underfying
asset of site on which it is located,

The right-of-usa aisst i subsequently measured at cost less any accumulated depreciation and accumulsted impairment loss, if
any, and adjusted for certatn re-maeasurements of the lease fiability,

The right-of-use assets are depreciated using the stralght-line method from the commencement data over the shorter of lease
term or useful life of right-of-use asset. The estimated useful lives of right-of-use assets are determined on the same basis as
those of property, plant and equipment, Right-of-use assets are tested for impalfmznt wheniever thare is any indlcation that their
carrying amaodnts may not be recoverable Impairment loss, if any, is recognized in the staterment of profit and loss.

When a right-of-use asset meets the definition of investmant property, it is presented in investment property.

The Company measures the leass liability at tho present value of the fease payments that are not paid at the commencement
date of the lease. The lease payments are discounted using the interest rate implicit in the leasze, if that rate can be readily
determined. If that rate cannot be readily determined, the Company uses incremental barrowing rate,

The lease liability is subsequently increased by the interest cost on the lease liability and decreased by lesss payment made. The
carrying amount of lease lability is remessured to reflect Any reassessment or lease modifications or to reflect rovised in-
substance fixed lease payments, & change in the estimate of the amount expected to be pagable under 2 residual valus guarantes
J0r a5 appropriate, changes in the assessment of whether a purchase or extension option ig reasonably certain to be exercised or
a terminration optlan s reasonably certain not be exercisad,

The Company has applied judgement to determing the lease term for some lease cantracts in which It Is 5 lessee that include
renewzl opticns. The assessment of whether the Company is reasonably certain to sxerdise sach options impacts the lease term,
which significantly affects the amount of legse liablities and right of use assots racognised. The discounted rata is ganerally basad
on incremental bofrowing rate specific to the lease being evaluated,

Financlal instruments:

Financial assets and financial Habilities are recognised in the Company's balance sheet whisn the Company becomes a party to the
contractual pravisions of the instrumant Recognised financlal assets and financial liabifities are initially megasured at fair valus,
Transaction costs that are directly attributable to the acquisition ar issue of financial ascets and financlal abifitios (other than
financial assets and financial liahilities at FVTPL) are added to or deducted from the fair value of the financial assets er financial
lizbilities, as appropriate, on initial recognition,

A financial asset and a financial liability are offset and presented on net basis in the bajance sheet when thare s a currant legally
enforceable right to set-off the recognised amounts and it is Intended to either settie an net basis or to realise the assat and
settle the liability simultaneous)y,




BINDAWALA BANIJYA LTD

CIN: L67120WB1981PLC033799
Room No. 214, 2nd Floor, 64, Hemanta Basu Sarani, Kolkata — 700001

I, Financial assets

The Company assetses the classification and measurement of a financial assat based on the contractual cash flaw

characteristics of the asset and the Company's business mode! for managing the asset. For an asset to ke classified and

measured st amortised cost, Its contractual terms showld Elve rise to cash fiows that are solely payments of principal and

interest an the principal putstanding (SPPI),

The Company has more than oni business madel for managing its financial instrumeants which reflact how the Company

manages its financial assels in order to generate cash flows. The Company’s business models determine wheather cash

flowvs will result from collecting cantractual cash flaws, selling financlal assets or bath,

The Company considers all relevant Infarmation available when making the business model assetsment. However, this

assessment s performed on the basis of scenanios that the Company expects to occur and not to aceur, such as so-called

"worst case’ or 'stress case’ scenarias, The Company takes into aceount all relevant evidence available such as:

* how the performance of the business model and the financial assets held within that business model arg evaluated
and reported Lo the entity's key management personnel;

* the risks that affect the performance of the business model {and the financial assets hald within that business model}
and, in particular, the way inwhich those risks are managead.

The Cormpany reassess its business models each reporting period to determine whether the business models have
changed since the preceding period.

If the business modal under which the Company holds financial assets changes, the financial assets affectad are
reclassified, The classification and measurement requiremaents related to the new categary apply prospectively fram the
first day of the first reporting period following the change in business modal that result in reclassifying the Campany's
financial assets,

The Company considers sale of financial astets measursd 3t amortisad cost portfolla as consistent with a Business model

whase objective is to hold financial assots in order to collact contractual cash flows if these sales are

*  due toan increase in the assets’ credit risk or

= due toother reasons such as saies made ta manage credit concentration risk (without an Increase in the assets’ credit
risk} and are infrequent (even if significant in value) or insignificant in value both individually and In aggregate {even if
frequent).

In zddition, the Company also considers sale of such financial assets as consistent with the objective of holding financial
Assets In order-to collect contractual eash fiaws if the sala is made cloce to the maturity of the financial assets and the
proceeds fram sale approximate the collaction of the remaining contractual cash flows

Financial assets at amortised Cost

Financial asseis are subsequently meacured at amertised cost using the effective interest rate (EIR] if these financial
assels are held within a business model whosa objective 15 to hold thess assats in order to collect contractual cash flows
and the contractual terms of the financial asset give rlse on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

inancial 15 at fair valua thr other comprehensive income I
Financial assets are measured at fair value through ather comprehensive income if these financial assets are hald within a
business model whose objective is achisved by both callacting contractial cash flows that give rise on specified dates 1o
sole payments of principal and interest on the principal amount outstanding and by selling financial assets.
The Company has made an irrevacable election to proesant in ather comprehensive income subsequent changes in the fair
value of equity investments not held for trading.

Finangi set ir walus v It o Joss (FYTPL)

Financial assets are measured at fair value through profit or loss unless it s measured at amortised cost or at fair value
through other comprehensive incame on initial recognition. The transaction costs directly attribiutable to the acquisiticn
of financial assets and liabilities at fair value through profit or loss are immediately recognised in profit ar loss,
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Investments in equity Instruments are classified as FVTPL, unless the related instruments aro nat held for trading and the
Group-irrevocably elects on inltial recognition of financial as<et on an azset-by-asset basis to present subsequent changes
in fair valug in other comprehenshve income.

De-recagnition
A financizl asset {or, where applicable, a part of a financial asset or piart of a Company of similar financial Fssets) i
primarily de-récopntied when:
. The rights to receive cash flows from the asset have expired, ar
. The Company has transferred its rights to receive cash flows fram the agset or has assumed an obligation to pay
the received cash flows in full without material delay to a third party under a ‘pass-thradgh® arrangement; and
= either {a) the Company has transferred substantially all the risks and rewards of tha asset, or (b} the Company has
neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of
the ssset.

The transferred asset and the asseciated liability are measured on a basis that reflacts tha rights and obligations that the
Company has retained.

sale fram amortised cost portfolio will be regarded as consistent with a business model whisie objective is to hold
financlal assets in arder to collect contractual cash flows if these sales are infrequent {even if significant In valug) or
insignificant in value both individually and In aggregate (even if frequent). In addition, sale of assets may ke consistent
with the objective of holding financial assets in order to collect contractual cash flows If the sale is made close to the

maturity of the financial assets and the proceeds from sale approximate the caflectian of the remaining contractual cash
Nows,

1. Financial Liaility
Fimanial liabilities, including derivatives, which are designated for measurement at FYTPL are subsequently measured at
fair value. Financial guarantes contracts are subsequently measured at the amount of impairment foss allowance or the
ameunt recognised at inception net of cumulative amortisation, whichever jg higher,
All other financial liabilities including loans and borrowings are measured at amortised cost using Effective Interest Rate
[EIR) method,

A financial liability 15 derecognised when the refated abligation explres or is discharged or cancelled,

Write off
Loans and debt securities are written off when the Company has no reasanable expectations of recovering the financizl asset
{either in its entirety or a portion ofit}, This is the case when the Company determines that the barrawer doos not have assats or
sources of income that could generate sufficient cash #Hlaws to repay the amounts subject to the write-off. & write-off constitutes
a derecognition event, The Company may apply enforcement activities ta financlal assets writtan aff, Recoveries resutting from
the Company’s enforcement activities will result in im pairment gains,

Impairment

The Company recognises loss allowances far ECLs on the fallowing financial instruments that are not measured at FVTPL:
*  Loans and advances
*  Investment
*  Trade and other receivable;

it-impaired financial assets

A financial asset is ‘credit-impaired” when ona ar mare events that have a detrimental impact on the estimated future cash
flows of the financial asset have occyrrad, Credit-lmpaired financial assets are referred 1o as Stage 3 assets, Evidence of
credit-impairment includes observable dats absut the following everts:

« significant financial difficulty of the borrower or besuer;
* @ breach of contract Such as 3 default ar past dus event;

*  the lender of the borrower, fer ecomomic or contractual reasons relating to the borrower's Financial difficulty,
hiaving granted to the borrower a cancession that the lender would not atherwise consider;
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*  the disappearance of an active market for a security because of financial difficulties: or
*  thepurchase of 2 financial asset at a deep discount that reflects the incurred credit losses,

It may not be possible to identify 4 single discrete event—instead, the combined effoct of several svante may have causad
financial assets to become credit-Impaired.

A loan is considered credit-impaired when a concession is granted to the borrower dus ta a deterioratisn in the borrower's
financlal condition, unless there s evidence that as a result of granting the concession the risk of not receiving the contractual
cash flows has reduced significantly and there are no other indicators of impairment, For financial assets where concessions
are contemplated but not granted the asset is deemed credit impaired whien thera i rhservable evidence of credit-
impairment including meeting the definition of default, The definition of default (see below) Includes unlikeliness to pay
indicatars and 3 back-step if amounts are overdue for mare than 50 days.

significant increase in credit risk

The Company monitars 2l financlal assets and financial guarantee contracts that are subject to the impairment requirements
to assess whether there has been a significant increase in credit risk since initial recognition. I there has been a significant
increase in credit risk the Company will measure the loss aliowance based on lifetime rather than 12-manth ECL.

In assessing whethir the credit risk on a financial instrument has increased slgnificantly since initial recognition, the Company
compares the risk of a default accurring on the financia! instrum ent at the reparting date based on the remalning maturity of
thie instrument with the risk of a default ccourring that was anticipated for the remaining maturity at the current reporting
date when the financial instrument was first recognised. In making this assessment, the Company considers hoth quantitative
and gualitative infarmation that is reascnable and supportable, including historlcal expetience and forward-locking
infarmation that is available without undue cost or effort, based on the Company's Ristorical experience and expert credit
assessmeant,

Given that a significant increase in credit risk since initial recognition is a relative measure, a given change, In absolute temms,
in the Probability of Default will be more significant for a financial Instrument with @ lower initial PD than compared to 3
financhal instrument with a higher PO,

As a back-stop whan loan asset not being a carporate loan becomes 30 days past due, the Company considers that a
significant increase In cradit risk has occurred and the asset is in stage 2 of the impairment model, Le. the loss allowance is
measured as the lifetime ECL in respect of all retail assets, In respect of the corporate loan assets, shifting to Stage 2 has heen
rebutted using historical evidence from own partfolio to a threshold of &0 days pazt due, which s reviewsd annually,

Befinition of default

Critical to the determination of ECL is the definition of default. The definition of default is used in measuring the amount of
ECL and in thie determination of whether the loss allowarice is based an 12- manth or fifetime ECL, &5 default is 3 component
of the probability of default {PD) which affects both the measurement of ECLs and the identification of a significant increase
In credit risk.
The Company considers the following as constituting an event of default:

*  the borrower is past due more than 90 days on any materal eredit abligation ta the Company; or

*  the barrawer is unlikely 1o pay its credit cbilgations ta the Company in full,
When assessing If the borrowser is unlikely to pay its credit obligation, the Company takes Into account both qualitative and
quantitative indicators. The information assessed depands an the type of the astet, for example in corporate lending a
qualitative indicator used 15 the admittance of bankruptey petition by Naticnal Company Law Tribunal, which 15 not relevant
for ratall lending. Quantitative (ndicatars, such as overdue status and non-payment on another obligation of the same
Eounterparty are key inputs in this analysis, The Campany uges & variety af sources of information to assess default which are
either developed Internally or abtained from external sources, The daf mitian of default is applied consistently to all financial
instruments unless infarmation becomas avaliable that demonstrates that another default definition is more appropriate for
& particular financial instrument
ECLs are reguired to be measured through a loss allowance at an amount squal to;

*  1Z-maonth ECL, e, lifetime ECL that result from those default svents on the financial instrument that are possible

within 12 montns after the reporting date, (referred to as Stage 1); or
«  full lifetime ECL, i.e. lifetime ECL that result from all possible default events gwer the life of the financial instrument,
(referred to as Stage 2 and Stage 3).
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A loss allowance for full lifetime ECL is required for 3 finandial instrument If the credit risk on that financial instrument has
increased significantly since initial recognition (and consequently to credit impaired financial assets). For all ather financial
instruments, ECLs are measured at an amount aqual to the 12-manth ECL,

ECLs are'a probability-weighted estimate of the presant value of credit lnsses, These are measured as the present value of the
difference between thi cash flows due to the Company under the contract and the cash flows that the Company cxpacts to
receive arising from the weighting of multiple future economic scenarios, discounted at the asset's EiR.

*  for financial guarantee contracts, the ECL I the differenco between the expected payments to reimburse the haldar
of the guaranteed debt instrument less any amounts that the Company expects to receve from the holder, the
diebtar or any other party,

The Company measures ECL on an individual basls, or on a collactive basis for portfolios of leans that share similar economic
risk characteristics,

Investments in associatas:

The Company has elected to measure its investments in associates at the Provious GAAP CATYINg amount as its deemead cost on
the transition date as per Ind AS 100

Property, plant and equipment (PPE):

PPE is recognised when it is probable that future ecancmic benefits associated with the item will flow ta the Company and tha
cost of the item can be measured reliably, PPE Is stated at ariginal cost net of tax/duty credits avaited, i any, less accumulated
deprecistion and cumulative impalrmant, if any, Cost includes all direct cost related to the acquisition of PRE dnd, for qualifying
assets, borrowing costs capitalised in aceordznce with the Company's accounting palicy.

Depreciation is recognised using written down value method sa as to write off the cost of the assets less their rasidual values
over their useful lives specified In Schedule i 1o the Companies Act, 2013, or in case oF assets whers the useful life was
determined by technical evaluation, over the useful life so determined. Dapreciation method is reviewed at each financial year
end ta reflect expected pattern of consumption of the future etonomic benafits embodied in the asset. The estimated useful life
and recidual values are also reviewed at each financial vear end with the effect of any change in the estimates of useful life)
residual value Is accounted on prospective basis,

Rapreciation for additions to/deductions fram, owned assets is calculated pro rata to the periad of use. Depreciation charge for

impairad assets s ad|usted In future periods in such a manner that the revised carrying amount of the asset i alldeated over its
ramaining useful life,

Modification and derecognition of financial assets
& modification of & finandal asset occurs when the tontractual terms governing the cash flaws of 3 francial asset are
renegotiated or otherwlse modified between inltial recognition and maturity of the financal asset. A modification affects the
amaodunt and/or timing of the contractual cash flaws sither immediately or at a future date. In addition, the Intreduction ar
adjustment of existing covenants of an existing loan may constitute a modification eves If these rew or adjusted covenants do
nat yat affact the eash flows immediately hut may affect the cash flows depending on whether the covenant |s ar is not met (a5,
a change to the increase in the interest rate thar arises when covenants are breached)
The Company renegotiates loans to custamers in financial difficulty to maximise collection and minimise the gk of default. A loan
forbearance & granted in cases where although the borrower made all reasonable efforts ta pay under the otiginal contractual
terms, there is a high risk of default or default has already hagpened and the borrower is experted to be able to mest the revised
Lerms. The revised terms in mast of the cases include an extension of the miaturity of the loan, changes to the timing of the cash
flows: of the loan {principal and Interest repayment], reduction in the amount of cash flows due [principal and Interest
forgivensass) and amendments to covenants.
When a financial asset is modified the Company assesses whether this madification resufts in derecognition. In actardance with
the Company’s palicy a modification results in derecogniticn when it gives rise to substantially different termas. To daterming if
the modified tarms are substantially different from the arigingl contractual terms the Company conslders the following:

»  Qualitative factors, such as contractual cash flows after medification are no longer SPR|,

*  Change in currency ar change of cou nterparty,

= Theextent of change in interest rates, maturity, covenants
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Ifthese do not clearly indicate a substantial madification, then;

a) In the case where the financial asset Is derecognised the loss allowance for ECL is remeasurad at the date of
derecognition to determine the net carrying amount of the asset at that date. The difference between this revised
carrying amount and the fair value of the rew financial asset with the new terms will lead to s gain or loss on
derecognition, The new financial asset wil have a joss allowance measured based on 17-month BCL eucept inthe
rareé oecasions where the new loan is considered to be arignated-credit impaired, This applies only in the case
where the fair value of the new loan is recognised at a significant discount to its revised par amount because there
ramains a high risk of default which has net been reduced by the modificat:en. The Company monitars credit risk of
maodified financial assets by evaluating qualitative and quantitative information, such as if the borrower is in past
due status nder the new terms,

B} When the contractual terms of a financial asset are modified and the modification does not result in derecognition,
the Cempany determines if the financial asset's credit risk has increased significantly since initial recognition by

comparing:
* the resaining fifetime PO estimated based on data at initial recognition and the original contractual terms:
with

* the remaining lifetime PD at the reporting date based on the modified terms,

Far financial assets modified, where modification did not resuftin derecognition, the estimate of PO reflacts tha Company’s ability
to collect the modified cash flows taking Into 2ccount the Company’s previous experience of dimitar forbearance action, as well as
various behavioural indicaters, including the borrower's payment performance against the modified contractual terms, if the
credit risk remains significantly higher than what was expected at initial recognition the loss allowance will continue to be
measured at an amount egual to lifetime ECL, The loss aliowance an farborne leans will generally only be measured based on 13-
month ECL when there |s evidence of the borrower's improved repayment behaviour following medification leading to a reversal
of the previous significant increase in credit risk, Where 2 modification dees not lead ta derecagnition the Company calculates the
modification gainfloss comparing the gross carrying amount before and after the madification [excluding the ECL allowance),
Then the Company measures ECL for the modified asset, where the sxpected cash flows arising from the modified financial asset
are Included in calculating the expacted cash shortfalls from the original asset.

The Company derecognises a financial asset only when the contractual rights to the asset’s cash flows expire {including explry
arising from & modification with substantially different terms), or when the financial asset 2nd substantially all the risks and
rewards of ownership of the asset are transferred 1o another entity. If the Company naither transfers nor retains substantially 2l
the risks and rewards of ownership and continues to control the transferred asset, the Company recognises its retained interest in
the asset and an associated liability for amounts it may have to pay. If the Company retains substantially all the risks and rewards
af ownership of a transferred financial asset, the Company. continues to recopnise the financial asset and also recognises a
collateralised borrowing for the proceeds recaived.

On derecognition of a financial asset in its entirety, the difference batween the Fsset's carmying amount and the sum of the
conslderation received and recelvable and the cumulative gain/loss that had been recognised in OC) and accumulated in equity Is
recognised in profit or less, with the exception of equity investrment designated as measured at FVTOCIL, where the cumulative
gain/loss previously rocognised in 001 is not subseguently reclassified to profit or lass.

On derecognition of a financial asset ather than in [ts entirety {e:g when the Company retains an option ta repurchase part of a
transferreed asset), the Company allocates the previous carrying amount ‘of the financial asset betwean the part it eontinues to
recogrise under continuing mvolvement, and the part it no longer recognises on the hasis of the relative fair values of thoss parts
an the date of the transfer, The difference batween the ca rrying amaunt allacated to the part that is no longer recognised and the
sum aof the cansideration received for the part no langer recognised and any cumulative gain/loss allocated to it that had been
recognised (n O is recognised in profit or loss. & cumulative gain/loss that had been recognised in OCI s allocated betwasn the
part that contlnues to be recognised and the part that is no longer recognised on the basis of the relative fair valuzs of thosa
parts. This does not apply for equity investments designated as measured at FUTDO, a& the cumulative gainloss previoushy
recognised in OCI s nat subsequently reclassifiad to profit or loss.
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n}

Presentation of allowance for ECL In the Balance Sheet
Loes allowances for ECL are presented In the statement of finzncial pasition as follows:
*  forfinancial assets measured at amortised cost: as a deduction from the Eross carrying amount of the assets;
*  for debt instruments measured at FVTOC! no loss allowance is recognised in Balarice Sheet ac the carrying amount is at
talr value.

Revenue Recognition
Revenue is recognised to the extent that it is probable that the economic benefits will fow ta the Company and the revenue can
ba rellably measured and there exists reasonable certainty af it TECOETY,
Revenue towards satisfaction of a performance obligation is measured at the ameunt of trarnsaction price (net of varlable
consideration) allocated to that performance obligation. The trarsaction price of poods sold and services rendered Is net of
varlable cansideration en account of various discounts and schemes offered by the Company as part of the contract
Interest and dividend income
Interest incame for all financlal instruments. excapt for those classified as hold for trading or those measured or designated
as 2t fair value through profit or loss (FYTPL) are recognised in ‘Interest incame' In the profit or loss account using the
effective interest method (EIR),
The ealculation of the EIR Includes all fees and points paid or received between parties to the contract that are Incremental
and directly attributable to the specific lending arrangement, transaction costs, and all other premiums or discounts, For
financial assets at FVTPL transaction costs are recognised in profit or lacs at initial recognition,
The interest ncome is caleulated by applying the EIR to the gross carrying amount of nen-credit impalred financial assats {le
at the amortised cost of the financial asset befare adjusting for any expected credit lass allowance). For credit-impaired
financial assets the interest income is calculated by applying the EIR to the amortised cost of the credit-impaired finangial
assets (Le, the gross carrying amount less the allowance for expected credit losses (ECLs)). For financial assets orlginated or
purchased credit-lmpaired (POCH) the EIR reflects the ECLs 1A determining the future cash flows expected ta be received fram
the financial asset,
Interest income on Shart Term loan repayable on Dermand is recognised on tima proportion basis taking into accoumt the
amount cutstanding and the rate applicable.
Dividend income Is recognised when the Company's right to receive dividend is established by the reporting date and no
significant uncertainty as to coliectability exists,

al  Netgain or fair value change;

Ay differences between the fair values of the financial assets classified as fair value through the profit or loss, held by the
Company on the balance sheet date is recognised as an unrealised gaindloss |n the dstement of profit and loss, In cases
there Is a net gain in agzregate, the same is recognised in “Net galns or falr value changes® under revenue from operations
and if there s a not lass the same is disclosed “Expenses”, In the statement of profit and lnss,

b] Other pperational revenue:
Other operational revenue represents income earned from the activities incidental to the business and is recognised when
the right to receive the income |s establishad as perthe terms of the contract.

Borrowing costs:

Borrowing costs include interest expense calculated using the effective interest method, Interest on Short Tarm laan repayable on
Demand on time proportion basis taking into account the amount outstanding and the rate applicable.

Impairment of tangible assets

As at the end of sach ccounting year, the Company reviews the carrying amounts of its PPE and Intangibie assets to determing
whether there is any indication that those assets have suffered an impairment lozs. i such indication exists, the PPE, investment
property and intangible assets are tested for impairment so as to determing the Impairment loss, iF any, Goodwill and the
intangible assets with indefinite fife are tested for impairment each year,

Impairment loss is recognised when the carrying amount of an asset excesds its receverable amount. Recoverable amount is
determined:
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] in the case of an individual asset, at the higher of the nat seliing price and thevalue in use; and

iy in the case of & cash generating unit (the smallest identifiable Company of assets that generates independent cash
flows), at the higher of the cash generating unit's net sefling price and the valug in uze.

Recoverable amount is the higher of fair value less costs of dispasal and value in use. In assessing value In use, the estimated

future cash flows are discounted to thelr present value using a pre-tax discount rate that reflects current market assessments.of

the time value of maney and the risks specific ta the asset for which the estimates of future cash flows have not been adjusted.

If recoverable amount of an asset {or cash generating unit) Is estimated to be lass than its carrying amount, such deficit fs

recognised immedlataly in the Statement of Profit and Loss as Impairment loss and the carrying amount of the asset (or cash

generating unit) is reduced to its recoverable smount. For this purpese, the impairment foss recognised in respect of a cash

generating unit |s allacated first to reduce the carrying amaunt of any goodwill allacated 1o such cash generating unit and then to

reducs the carrying amount of the other assets of the cash gonerating unit on a pro-rata bashs

When an impairment loss subsequently reverses, the carrying amount of the asset {or cash generating unit), except for 2llocated

goadwill, is inereased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not

exceed the carfying amount that would have been determined had nao impairment loss is recognised for the asset (or cash

REnErating unit] in prior years. A reversal of an impairment loss tather than impalrment loss allocated to poodwill) is recognised

immadiately in the Statement of Profit and Loss.

Employee Benefits

a)  Short Term Emplovee Bengfits
Employee benefits falling due whally within twelve months of rendering the service are dlassified as short-term employes
benefits and are expensed in the period in which the employee renders the related service. Liabilities recognised in respect
of short-term employee benefits are measured at the undiscounted amount of the benefits expected 1o be paid in exchange
for the related service,

b} Post-emplovment benefits, Long Term Employes fenefits, Termination Benefits
Mo such benefits are payable ta any employee,

Cash and bank balances:
Cash and bank balances also include fixed deposits, margin money deposits, carmarked batances with banks and other bank

balances which have restrictions on repatriation, Short term and lguid investments being subject 1o mare than insignificant risk
of change in value, are not included as part of cash and cash equivalents,

Farelgn currencies:

i The functional currency and presentation currency of the Company is Indian Rupee. Functional currency of the Campany
and foreign operations has been determined based on the primary economic environameant in which the Company and its
foreign operations operate considering the currency in which funds are generated, spent and retained

il. Transactions in currencies ather than the Company's functional curreney are recorded an initial recognition wsing the
exchange rate at the transaction date. At each Balznea Sheet date, foreign curreney monetary items are reported at the
prevalling closing spot rate. Non-monetary items that are measured In terms of histarical cost in forelgn currency are not
retransiated.

Exchange differances that arise on settlement of manetary items or on reporting of monetary items at each Balance Shest
date at the closing spot rate are recognised in the Statement of Profit and Loss in the perjod in which they arlse.

iii. Financial statements of foreign operations whose functional currency is different than Indlan Rupees are transiated Into

Indian Rupees as follows:

)] assets and liabilities for each Balance Sheet presented are transiated at the closing rate at the date of that Balance
Sheet;

i) incame and expenses for each income statement are translated at average exchange rates;

i} all resulting exchange differencos are recognised in other eemprehensive income and accumulated in eq uity as

foreign currency translation reserve for subsequent reciassification to profit ar loss on dispasai of such fareign
QpeTAtions.
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r)

5)

t)

Accounting and reporting of Information for Operating Segments:

Operating segments are those components of the business whose operating results are regularly reviewed by the chief aperating
decision making body in the Company to make decisions for performance assessment and resource allacation, The reparting of
segment information is the same as provided ta the management for the purpose of the performance assessment and resource
aliocation to the sagments. Segment accounting policies are in line with the acceunting policies of the Company,

Taxation

a) Current Tax
Tax on income for the currant period is determined on the basis af taxable income lor on the basis of book prafits wherever
minimum alternate tax is applicablel and tax eredits computed in accordance with the provisians of the Income Tax Act 1961,
and based on the expected outcome of assessments/appeals,

by Deferred Tax
Deferred tax is recognised on temparary differences between the carrying amounts of assets and liabilities In the Company's
financial statements and the corresponding tax bases used in computation of taxable profit and quantified using the tax rates
and laws enacted or substantively enacted as on the Batance Sheet date.
Deferred tax assets are generally recognised for all taxable tem parary ditferences to the extent that is probable that taxable
profits will be avallable against which those deductible temporary differences can be utilised. The carrying amount of
deferred tax assets s raviewed at the end of each reporting period and reduced to the extent that it is no longer probable
that sufficient taxable orofits will be available to allew all ar part of the asset to be recovered,
Deferred tax assets relsting to unabsorbed depreciation/business lossesfiosses under the head "capital gains” are recognised
and carried forward to the extent of available tazable temparary differances or where there is convincing other evidence
that sufficient future taxable income will be available against which such deferred tax assets can be realised. Deferred tax
assets in respect of unutilised tax credits which mainly relate to minimum alternate tax are recognised to the extent it is
orobable of such unutifised tax credits will gat realised.
The measuremant of deferrad tax Habilities ahd assets reflects the tax consequences that would follow from the manner in
which the Company expects, at the and of reporting period, to recover or settle the carrying -amount of its assets and
liabilities.
Transacticn of event which is recognised outside profit or foss, elther in other comprehensive income or in Bquity, is
rocorded along with the tax as applicable.

Provisions, contingent liabilities and contingent assets

Provisions are recognised only whan:

8] aCompany entity has a present obligation {legal or constructivie) as a result of a past event; and

b]  itis probable that an cutflow of resaurces embodying ecanamic benefits will be required to settle the abligation; and

£ areliable estimate can be made of the amdunt of the ahligation

Provistan is measured using the cash flows estimated to settls the present obligation and when the effect of time value of maney

Is material, the carrying amount of the provisisn is the prasent value of thaose cash flows. Reimbursement expected in respect of

expenditure required to settle a provision i recognized only whien it bs virtually certaln that the reimbursemant will be received.

Contingent liability is disclosed in case of:

@ & present obligation arising from past events, when it s Aot probable that an outfiow of resources will be required to settie
the abligation; and

bl apresent obligation arising fram past evests, when na redizble estimate is possible.

Contlnggnt assets are disclosed where an inflow of economic Banefits prabable. Provislens, contingent labilities and cantingent
assets are reviewed at each Balance Sheet date,

Where the uravoidable costs of mesting the obligations under the contract exceed the economic benefits expected to be
recelved under such contract, the present chligation under the contract Is recognised and mieasured as a provision.
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v)

w)

v

Commitment

Commitments are future labilities for contractual expenditure, classified and disclosed as follows:

Al estimated amount of contracts remaining to be exacuted on capital account and not provided for;

Bl uncalled liability on shares and other investments gartly paid;

e} funding related commitment to assodiate companies; and

d} other non-cancellable commitments, IF any, to the extent they are considered material and relevant in the apinion of
management,

Dther commitments related to sales/procurements made |n the normal course o business dre not disclased to avold excossive

details

Statement of cash flows

Statemient of cash flows Is prepared segregating the cash flows into operating, investing and financing activities. Cash flow from
operating activities is reported using indirect method adjusting the profit before tax for the effects of:

a) changes during the perind in operating recelvables and payatdes transactions of 3 non-cash nature;

b) noan-cash items such as depreciation, provisions, deferred taxes, unrealised gains and losses; and

t} 3l other items for which the cash effects are investing or financing e3sh flows.

Cash and cash equivalents (including bank balances) shown in the Strtement of Cash Flaws excluda items which are not available
far general use as on the date of Balance Sheet,

Earnings per share

The Campany presents basic and diluted earnings per share data for Its ordinary shares. Basic eamings per share is caleulated by
dividing the profit or loss attributable to ordinary sharehalders of the Campany by the weighted average number of ordinary
shares outstanding during the vear, Diluted earmings per share is determined by adjusting the profit ar loss attributable to

ordinary shareholders and the weightad average number af ardinary shares outstanding. adjusted for own shares held, for the
effects of all dilutive potential ardinary sharas.

Key source of estimation

The preparation of financial statements In conformity with Ind AS roguires that the management of tha Company makes
estimates and assumptions that affect the reported amounts &f income and expenses of the period, the reported balances of
assets and liabilities and the disclosures ralating to contingent liabilities as of the date of the financial statements, The estimates
and underlying assumptions are reviewed on an ongoing basic. Revisions to accounting estimates include useful lives of property,
plant and equipment & intangible assots, expectad credit loss an lean baoks, future obligations in respect of retirement benefit

plans, fair value measurement ete. Difference, if any, between the actual results and estimates s recognised in the periad in
which the results are knawn.

Operating cycle for current and non-current classification
Based on the nature of products / activities of the Company entities and the riormal time between acquisition of assets and thelr

realization in cash or cash equivalents, the Company has determined its operating cycle as 12 months for the purpose of
classification of its assets and liabilities a% current and nan-current,




Particulars:

ASSETS
Financial Assats
Cash and cash equivalents
Bank Balances other than note 3a) above
Trade Aeceivabile
Loans
bnvertories
vestments
Dther Anancal Assets
Men-financial Asets
Curvent toe assets (Het)
Defiesred tay amsets (Net)
Property, Flant and Equipment
Right of wse Assets
Inwartment
Oxher Non-Finsncial Assets
Total Assels

LIABILITIES AND EQLITY
LISBILITIES
FAnancial LiabRitkes
Pyables {Refer Note 31)
Trads Payables
ostanding dues of micro & small
outstandiag dues of other credisen
Other Payables
eutstanding dues of micro B small
outstanding dues of other creditars
Borrowings {Other than Debt Securities)
Diher financial Naiiites
HNon-Financlal Liabilities
Priovelsions
Deferred tax LisbHitles [Met)
Caher non-financisl Nabilities

Equity Share capital
Crther Equity
Totad Lizbllitied and Equity

This s the Bakance Shoet referred to in our report of evan date

For Komandoor & Co LLP

{Sanjiry Shawe)
Membarship No. 305966
Daite; 29th May, 2026
Placs: ¥olkata
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BINDAWALA BANLUYA LTD
CIN: LETI20WBLS31PLC033 T3S
(. In ‘D0)
Balance Sheet as at 31st March, 2025
315t March, 7026 313t Manch, 2025
Mop-Current Current Total Hon-Current Current Totsl
13,736.56 13,736.56 13,559.00 13,559.00
3212941 32,129.43 30,177,716 3,177.76
BO7520 6.075.20 33,034.35 33.034.35
5.235.00 5,225.00 2,700.00 2,700.00
- 12211510 31,215.10 . 2417681 M1TERY
1,70,280.30 - 2,70,290.30 54157303 54L575.03
6,593,534 65 . 6,93,534.65 6,98, 184.65 - 6.948,184.65
9,906.22 9.906.22 63838 EIE.36
163.74 16374 . .
1154356 11.543.56 15,193,685 15153585
11665550 1,56,655,50 1.19,138.00 11913808
69680 G96.ED G5 80 BE3.80
51280 29378 3,450.651 S172.80 262308 313588
10,53,497.35 10222532 119572267  13,753053]1 LO6S0936 148221467
5371936 537936 32,538.24 12538.24
17000 170.00 475.00 4TS
. #,03,000.00 4,03,000.00 5,46, 000,00 6,46,000.00
7,200,312 41,253.06 1845328 B, 4ER 00 56,305.00 B2,793.09
.50 .80 10.30 108D
- 629,32 62932
15,585.97 1556597 1317400 131740
64,000.00 4,000.00 B4,000000 648,000.00
B, PR 16 5,79,013.16 6,61,554.32 B,52,504.22
7,50,213.38 4,85509.29  11,9572267 733,711 54 TARSH13 148221457
For & on behall & the Board For & on behall of the Board
(f B ALL l.Elan.l.lm BINDAWALE BARIYA LIMITED)
ol A
cior
Bhgawaen Des Blndazwala Anurag Bndawale
i 0032639 DIN: 00309635
Chief Financial Officer & Ell;ﬂx
Hema Blndawala
D DORAIEAR

For, Bindawala Banijya Lid.

v

o

i

Company Secretary
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Working Sheet for Cash Flow Statement for the period ended 31.03.2026
|{increase) / Decrease in Trade Payables & Other Payables
Closing Balance 5,654,936
Less : Opening Balance -33,01,324
[Increase) / Decrease in Trade Pavables -47,36,388
|(increase) / Decrease in Other Financial Lisbilities
Closing Balance -
Less : Opening Balence -34,00,047
{Increase) f Decrease in Qutstanding Liability -34,00,047
] increase) / De i Mon Financial Liabilit
Clasing Balance 12,11,5%6
Add: Sundry Balances written back 10.349
Less ; ﬂpening Balance -12,05,830
(increase) / Decrease in Outstanding Liability 16,515
|{increase) / Decrease in trade receivables
Opening Balance 33,03.435
Less ; Closing Balance -6,07,520
{Increase] [ Decrease in trade receivables 26,395,915
J Cred Decreass in Shory T Loans &
Crpening Balance 2,740,000
Less : Closing Balance -5,22,500
(Increase) / Decrease in Short Term Loans & Advances -2,52.500
|lincrease) / Decrease in Other Non-Current Assets
Cpening Balance 6,598,138 465
Less ; Closing Balance -6,93.53,465
{Increase) [ Decrease in Cther Mon Current Asssts 4.65,000
J 1 Decrease in on Financial
Opening Balance 313,588
Less ; Closing Balance -3,45,061
{increase} / Decrease in Other Non Current Assets -31,473
Taxes Pald
Closing Balance of Advance Tax & TOS 9.90,622
Add = Current Tax 800,000
Add : Taxes for Earlier Years 2,88,372
Less : Opening Balance of Sdvance Tax & TDS -63,836
Taxes Paid 20,15,158
PPE 5old
Opening Balance 15,19,395
Less : Closing Balance -11,54,35%6
Less : Depreciation -4,75,843
PPE 5old (Purchase) -1,10,804
L d E10
Opening Balance 1,19,13 BO&
Less : Clasing Balance -1,16,65,550
Less : Deprediation -2,08,258

PPE Soid {Purchase)

Proceeds from Fixed Deposits




Opening Balanoe 30,17, 776

Less [ Closing Balance -32,12,943
Add : Interast on FO 2,16,853
Investment Sold (Purchase) 21,686
Investment Sold [Purchase)
Opening Balance 54157502
Less ; Closing Balance =2,70,29,030
Add : Changes in Fair Value of Investment 10,16,037
Add : Profit on Sale of Investment 2%9,65,863
Investrment Saold (Purchase) 3,11,10,772

1 increase) f Decrease in Sh i

Closing Balance 4,03,00,000
Less : Opening Balance «6,46,00,000
(Increase) / Decrease in Short Term Borrowings -2,43,00,000
|increase) / Decrease in Security Deposit accepted
Closing Balance of Security Deposit 720,022
Olazing Balance of Prepaid Rent 3,465,601
Add ! Rent Component In Security Deposit 58,332
Less : Interest on Security Deposit -58,3092
Less : Opening Balance of Security Deposit 6,428,800
Less : Opening Balance of Prepaid Remt -1,11,569
{increase) / Decrease in Security Deposit accepted 3,086,194
|imterset Paid
Interest Expense 36,13,062
Aded: Opening Unpaid 22.30.462
Less : Closing Unpaid -21,25,306
Interset Paid 37,18,218




Annexure - "A"

Calculation of Financial & Non-Financial Assets as on 31st March, 2026
PARTICULARS Balance % of Total Assets
Aj FINANCIAL:
Loans B Advances 5,242,500 0.44%
Shares Held as Inventories 32,21.510 2.69%
Shares Held as Investments 1,86,27,084 15.58%
Mutiral Funds held as Investments 24,01,946 7.03%
Other Financial Assets £,93,53 465 58.00%
Total (A) 10,01,26,505 B3.74%
B NON FINANCIAL
Cash & Bank Balances 13,73,656 1.15%
Fixed Deposits with Bank 32,12943 2.659%
Trade Receivables 6,07,520 0.51%
Current tax assets (Met) 9,890,622 0.83%
Deferred tax assats (Met) 26374 0.02%
Property, Plant and Equipment 11,54,356 0.97%
Right of use Assets 1,16,65,550 5.76%
Investment 65,680 0.06%
Other Mon-Financial Assets 345,061 0.29%
Total (B 1,94,45,762 16.26%
Tota! (A+8) 11,95,72,267 100.00%
————— -= = = ————1

Calculation of Financial & Non-Financial Income for the year ended 315t March 2026

PARTICULARS Incame 5% of Total Income
A, FINANCIAL INCOME
Interest Income on Loan glven 25,000 0.08%
Dividend Income on Stock & Investments 90,103 0.29%
Sale of Stock in Trade (Shares & Other stock market products) 1,40,00,574 45.66%
Profit on Disposal of Investment in Mutual Funds 29,65,863 8.67%
TOTAL [A) 1,70,81,540 55.71%
B, OTHER INCOME
Rental Income 4671461 15.24%
Credit Rating |ncome &6,76,625 28.30%
Interest on Non Financial Activities 220,370 0.72%
Sundry Balances written back {net) 10,349 0.03%
JOTAL (B) 1,35,78,805 44.29%
Total (A+8) " 3,06,60,345 100.00%
For Komandoor & Co LLP
Chartered Accountants
Firm Regn No. 0014205/5200034
x
{ Shaw)

Membership No, 305966
Date: 29th May, 2026
Place: Kotkata

UDIN:




ANNEXURE - C
Staternent Of Net Owned Fund
Far the Period ended 31st March, 2026

Sl. Ne.  |iterm Mame Rs
CAPITAL FUND TIER-1
1. Paid-up Equity Capital £4,00,000
2. Preferance Shares to be compulsarily convertible Inta sguity -
3. Free reserves:
la) | General Reserve =
(B) | Securities Premium =
lc} | Capital Reserve (surplus on sale of assets held in separate account) 1,57,89,798
(d) Debenture Redemption Resarve -
{e] | Capital Redempticn Reserve -
if} | Credit Balance in P & L Account 1,78,01,560
(g} | Other Free Reserve (To be specified)
= 001 - Fair value changss of financial instrument 2,88,31,056
- Reserve u/s 451C of RBI Act, 1934 54,78,902
4. Special Reserves -
Total of 1104 7.43,01,.316
LB Less:
i) | Accumulated Balance of Loss -
{ii) | Deferred Revenue Expenditure -
(iii) | Deferred Tax Asset (Net) 26,374
{w) | Prepald Expenses 35,664
Total of 5 62,038
Owned Fund 7,42,39.278
B. Investment in chares of
{1} | Companies in the same group 5,22,500
{il] | Subisdiaries .
(i) | Wholly Dwned Subsidiaries -
(iv) | Other NBFCs -
7. Book value of debentures, bonds, outstanding loans & advances, Bills purchased &
Discounted [including H.P. & lease finance) made to and deposits with:
(I} | Companies in the same group 1,78,12,158
(i) Subisdiaries
{ii) | Wholly Dwned Subsidiaries/loint Ventures Abroad -
8. |Total of 6 and 7 1,83,34,658
9, Amount of item 8 in excess of 10% of Owned Fund 1,09,10,730
143 Net Owned Fund 6,33,28,548

Note: Right of use Assets (Lease payment for Office premises and Car parking space) amounting fo
Rs. 116,65, 5504~ hove not been considered as intonglble or ficticious osset and have not been adjusted
ond deducted from calculation of NOF

For Komandoor & Co LLP
Chartered Accountants
Firm Regn No. 0014206/5200034

5,

{sanjay Sl!w:'

Membership No. 305966
Date: 29th May, 2026
Place: Kolkata

LIDIM:




ANNEXURE - E
STATEMENT SHOWING DEFLOYMENT OF FUND AS ON 315T MARCH, 2026

PARTICULARS Amount [Rs,)
Equity Share Capital Bl 00, D0
Reserves & Surplus 679,001,316
Deferred Tax Uabilities S
Short Term Borrowimgs 4,03 00,000
Other Financial Liabdlities 2B A5 328
Trade & Other Payables 5,604,936
Mon Financial Liabilities & Provisions 15,60,687
11,95,72,267
Less: Accumulated Losses
Less: Prepaid Expenzes 35 664
Less: Deferred Tax Assels 26,374
1195,10,229
Less: Funds not deploved
Cash and cash equivalents 13,7356
Bank Balances ather above 312,12.943
Total Funds Deployed 11,49,23,630 100,00
Dut of above funds deploved in:- Rs.
Fimancing Activities
Loans & Advances 5,22 500
Shares Held as Investrents 186,27 084
Mutual Funds held as Investments 82,01 %48
Shares Held as Inventories 3221510
Other Finandal Assets £,93,53 465
(=] 10,01,26,508 £7.12
Non Financing Activities
Trade Receivables 5,07 520
Currenl tax assets (net) 9,940,622
Deferred Tax Assets (net) 26,374
Property, Plant and Equipment 11,54 356
Right of use Assets 116,65550
Investment 68,680
Other Non-Financial Asseis 3,090,357
by 131,98 933 1145
Total (a+b) 11,3325 488 o861
For Komandoor & Co LLP

Chartered Accountants
Firmy Regn No. D014205/5200034

g A1
i5arjay Shaw)

Membership No. 305066

Date: 29th May, 2026

Place! Kolkats
LiDnm:
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BINDAWALA BANUYA LTD
CIN: LE7120WB1981PLCO33799

MNotes to & forming part of financial statements

HNote No. 3 - Cash & Cash Equivalents
Cash on hand [As certified by management |
Balance with Banks
TOTAL

Mote No. 4 - Other Bank Balances
Fixed Daposits with Banks (incl. Interest)

|Medged with Bank against Overdraft Limit, Refer Mote 15)

TOTAL

Mote No. 5 - Trade Receivables
Receivables considered good - secured

Raceivahles considered good - unsecurad

Recelvables which have significant increase in Credit Risk;

Recelvables — eradit Impaired
TOTAL

{Rs. in '00)
31st March, 2026 F1st March, 2025
1,323.36 1,316.70
12,411.20 12,242.80
13,736.56 13,559.00

32,129.43 30,177.76

32,120.43 30,177.76

£,075.20 33,034.35

6,075.20 33,034.35
—_—

Note Ne. 5 (1) - There are no dues fram directors or other officers of the Company or any firm or private campany in which ary director is a

partner, a director or a member,

Mate No. 5 (2) | The managements expects no default in receipt of trade receivables; also there is no histary of default ohserved by the

management. Hence, no ECL has been recognised on trade receivables

Mote No. 5 (3) : Trade recelvables are non-interest bearing,

Note No, 6 - Loans
At amorti Including inter:
- unEety
Related Farties

Other than Related Parties

(A)
considered doubtfull - unsecured
Refated Parties
Other than Related Partles
(B)

Less: Provision for MPA on doubtfull debts
Lezs: Bad Debts

(e
TOTAL (8+B-C)
Mote Na, 5 (1) - N reaku e
Repayable of Demand
Gross

5,225.00 2,700.00
5,225.00 2,700.00
S =3
5,225.00 2,700.00
5,225.00 2,700.00
5,225.00 2,700.00




BINDAWALA BANLYA LTD
CIN: L67120WB19B1PLC033799

Motes to & forming part of financial statements

Note No. & {2] - Security wise breskup of lpan given
Secured

Unsecured
Gross

HMote Mo, 6 (3] - Area of Dishursement wise breakup of loan given
Loan outsids India

Loan within India
Public Sector
Others
Coporate
Non Corporate Business purpose
Gross
Mote No. & {4) - Thers are no loans measured 3t VOO or FYTPL or designated at FVTRL

Mote No. 7 - In
Stock in trade (Listed Equity Shares & Mutual Funds) -AL Falr Value
TOTAL
Stock pledged to Brokers as margin money agalnst trade in stock market:

(Rs. in '00)
318t March, 2026 31st March, 2025

5.225.00 2,700.00
5,225.00 2,700.00
5,225.00 2,700.00
5,225.00 2, 700.00
32,215.10 24,176.81
32,215.10 24,176.81

=

3] AL 3151 Marcn, JU2o | HUUU & U0 equity Share of | IC Limited & 1L Hotets' LImiTen valuen at i, 14, 44,500/ ang HE. b, H4h )=

B RPST Rarch, 2025 : 500U & 500 equity share o |1 LiImiten & 1L HOTeIS LIMIted valued ot K, 40,48, /507~ and HS. 8, /5~

resnectively

Note 9 - Other Financial Assets
considered good - unsacured
Man-Current
Advance for acquisition for Company from IBC (Refer Note 51)
Advarnce expense for acquisition for Company from |BC (Refer Note 51)

TOTAL
Hote No, 10 - Current Tax Assets (Net)
Income Tag advances
Less: Provision for Tax
TOTAL

Note No. 12 - investment
Investment in Commodities {Silver) [Unguoted)

TOTAL
/ﬁiﬂj},}-
Mote to, 13 - Other Non-Financial Assets I,;.{'L_'*'*' e
considered pnod - unsecured E Ha&gtﬂ"ﬁ'j
Mon=-Current 2 /z' .

& &

6.87,684.65 5,97,684.65
5,850.00 500,00
£,93,534.65 5,98,184,65
17,906.22 11,378.36
-8,000.00 -10,740.00
8,906.22 635.36
—

696.80
£96.80

e




BINDAWALA BANUYA LTD
CIN: LE7120WB1981PLCO33799
(Rs. in '00)

Notes to & forming part of financial statements 31st March, 2026 31st March, 2025

Security Deposit 512.80 51280
Sub-Total 514.80 512.80
Current
Balance with Revenue Authorlties 1710 -
Prepaid sxpense 356.64 -
Orther Current Assels (incl Advance for Expenses) 2,564.07 2,823.08
Sub-Total 2,937.81 2,623.08
TOTAL 3,450.81 3,135.88
Mote No, 14 - ncial - and Other Payables
Trade Payables
outstanding of micro enterprises and small enterprises;
outstanding of other than micro enterprises and small enterprises. 5.379.36 33,53B.24
5.379.36 37,538.24
Other Payables R
outstanding of micro enterprises and small enterprises; -
outstanding of other than micro enterprises and small enterprises. 270.00 475.00
TOTAL 270.00 475.00

—
Hote No. 14 {2] - The management has identified micro and small enterprises as defined under Micro, Small and Medium Enterprises
Doevelopment Act, 2006 (MSWMED) on the basis of information made availatile by the supplier or vendors of the Company. Based on the

infarmation avaflable with the Company, as at the year end, there are no dues to micro and small Enterprises that are repartable under the
MSMED Act, 2006,

Mote No. 15 - & Debt Securities
At amortised cost (Curnent)

{Aepayable on Demard]
Secured, Overdraft from Bank = =

{Secured against Fixed Depaosit, Rate of Interest s FD Aate plus 1%)

Unsecured ioan from Body Corporate (Interest Rate ranges from 6% to 9%) 4,03 000.00 B,46,000.00
TOTAL 4,03,000.00 B,46,000.00
——————————

Wate Mo, 15 {1) - The borrowings have not been guaranteed by directors or others. The Company has not defaulted in repayment of principal
and intérest to its lenders,

Mote Mo. 15 (2) - Borrowings have been avalied for General business purpose and have ben utilised for the same purpose.

Note No. 16 - Other Financial Liabilities
Mon-Current

<t
Srad Aol

Security Deposits fram Tenants (unsecured)
Sub-Total

720022

6,488.00

¥,200.22

6,488.00




BINDAWALA BANLYA LTD
CIN: Le7120WB1981PLCO33799

Motes to & forming part of financial statements

Interest accrued on Unsecured borrowings from Body Corporate

Advance from Costomers
Advanca against Investments

Sub-Total
TOTAL
Note Mo, 17 - Provisions
Contingent provision against standard assets on Loan glven
TOTAL
Mote Na. 18- i i bilities
Statutory Duss

Stamp duty and Reglstration fees payable on ROU Assets
Prepakd Rent (On discounting of Security Deposit in Rent)

(Rs. in '00)
315t March, 2026 315t March, 2025
21,253.06 2,304 62
- 0.47
5 34,000.00
21,253.06 56,305.09
28,453.28 62,793.09
. 3
20,50 10,80
20.90 10.80
=
5,292.47 5,230.82
6,827.49 5,827.49
3,466.01 1,115.69
15,585.97 13,174.00
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BINDAWALA A
CIn: LET1 20WELS1PLODAS oS

{Rs. in "00)
Motes farming part af financial statements 315t March, 1026 315t March, 2025
Mote 7- Investment Mumber Amaunt{t ) Nuimber Amount(t’)
Fill nidl ex
al Irvestments in Equity Instruments (&1 Cost)
Assoripres - Unauated
Poticlland Progects Ltd, (F.¥, Rs.20/- Esch) F94689 44,034,12 I946EG as 03912
CESC Limibed [F.V. Re 1/ (P.Y. - RS 10y Each] 1080 1,501.70 1000 153860
RSPG Ventures Limited (F.V. Rs.10/ Each) 10 BOD20 lon Ba6.30
{Formsarly knsown as CESC Ventures Limitod)
Spencess Retall Limited [FV, As10/- Each) [ . &0 iB50
Tats Chemicsls Lid, (FA. Rs 10/ Each] * 180 95470 160 1,383.84
Tata Consumer Producta Umited (FA) Re.1f Each) 51 82347 a1 51173
Tata Steal Lvd (F.v. Re. 1 Each] {refer nate 10) 080 395069 2080 1708 18
* Ot af 160 shares af Teta Chemical Ltd, 88 shares gre held in physicol form, The compony 4 in process of Demoteriolisation of thase shores
Bindawala Cables & Contductors Lirmdted {FV. Ry, 100/ Each) 18273 93,771.38 19273 03,777.38
Syntir gy Powar Private Limited [F.V, Rs. 100/ Each) 2380 A0, 03008 2390 #0,0610,08
Krishng Bullding Owners Adsociation [F.V, R.5000/ Each) 11 300000 B 340,00
1A 18627083 — LERMETS
Nipgan Indla Asset Allacatar FOF - Direct Growth Plan oo * 199990.00 41,364.53
Mippon India Index Fund - Nifty 50 Plan Dicect Growth, Direct Option 1072157 4,350,024 17206545 73,463,521
Mipgion India Mubt] Asset Fur - Direct Growth Plan 12887927 78,E29.01 LSASR0,01 B5,097.75
Mippon Indis Nifty 500 Equal Weight Index Fund - Direct Growth Plan 00 - AT45TE. 24 38, 76160
Hippan Incis Power & infra Fund - Direct Growth Flan Growth Option 00 - 1r025.50 5846262
Nippon India Uttrs Short Duration Fund - Direct Growth Man : .00 . 1317.62 57,380,217
2401946 3,55,530.19
# pleciged ogainst Margin Money to brober flor siock morket trods,
4.90,290.30 541 579,03




BINDAWALA BANIIYA LTD
CIN: LEV120WB1S81IPLCDA3 TS

Room No. 214, 2nd Floor, B4, Hemanta Basu 3arani, Kolkata - 700001

Patess forming part of financial statements {Rs. in '00)
Mote Mo. 11A - Property, Plant and Equipment
Particulars computers d::i;m F“r:m 2 Mobile  MotorVehicle  Total
Gross carrying amount
As on 045t April, 2024 46525 B56.25 5,077.66 958,45 20,240.64 28,298.26
Additions 3.508.00 - 3,508.00
Disposals * = -
As on 315t March, 2025 465,25 B656.25 9.485.66 95845 20,240.64 31,B06.26
Additicns - 1,108.04 - 1,108 04
Dispossls 3 - =
Az on 31st March, 2026 465.25 656.25 10,593.70 358.46 20,240.64 32,914.30
Accumulsted depraciation
a3 on Dlst April, 2024 4322.96 13534 2918.96 B48.88 G499 82 10,829.98
Cepreciation charge during the year E.44 232497 1,190.72 B0.96 4,291.26 578235
Disposals & =
As on 315t March, 2025 429.40 37331 4,109.68 9092.84 10,791.08 16,612.31
Depreciation charge during the year 12,59 127.57 1,666.08 0 2,951.10 4,758.43
Disposals A .
As on 315t March, 2026 441.85 500.28 5,775.76 210.53 13,742.18 21370.74
Met carrying amount :
&5 on 015t April, 2024 4229 516.91 3,058.70 104,58 1374082 17,468.30
as on 31st March, 2025 35485 2B3.94 537558 48,62 5,448.56 15,193.95
Az an 315t March, 2026 23.26 155.97 4,817.94 47.93 6,498.46 11,543.56




BINDAWALA BANLIYA LTD
CIN: L67120WB1981PLCD33799
Room No. 214, 2nd Floor, 64, Hemanta Basu Sarani, Kolkata - 700001

Notes forming part of financial statements (Rs. in "00)

MNote Mo. 118 - Right of Use Assets
Car Parking  Right In Office

Particulars S Poarilsas Total
Gross carmying value
As an 015t April, 2024 4343830 10714267  148,580.97
Add: Addition during the year - - -
As on 31st March, 2025 47 438,30 10714267  1,48,580.97
Add; Addition during the year . - -
As on 31st March, 2026 4243830 1,07,142.67 1,49,580.97
Aocumlzted Amortisation |
As on Dist April, 2024 2,453.06 15,502.75 2795581
Add: During the year £1%.20 1,667.58 248708
Az on 31st March, 2025 ! 327236 27.170.63 30,442 89
Add: During the year B14.58 1,667.90 2482.58
As on 315t March, 2026 4,085 94 28,A38.53 32.825.47
Net carrying amount :
As on O1st April, 2024 359,985.24 £1,639.92 1,21,625.16
Ag on 31t March, 2025 m
As on 31st Mareh, 2026 T 3835138 7830004 11665550
i} 116 {a)- Il tement of Profit and Loss for Inve r
Particulars 31t March, 2026 A1st March, 2025
Income (Refer Mete 20C)
Rental Income from Right of Use Assels 456,131.29 54,785.00
Aental pertion in interest Free Security Deposit 5R3.32 46, 714,61 486.50 55, 27150
Expenses
Direct Expenses on Right of Use Assets (Refer Note 26) 5,306.14 19,804 49
Moticnal Interest of Security deposits from tenants SR3.02 86537
Amortisation of Right of LUse Astets | Refer Mote 25§ 1,482 58 B372c4 1.487.08 23,246.94
Profit from investment property after depreciation W W
Total Cash flow Inflow fram Right of Use Assets 40,825.15 T

- Ity analysis of lease liab
There entire amount for use / benefit of Right of Use assets have been paid at the time of inception of lease.

Mo lease premium [ rentals are payable thereafter st anytime during the term of lease, hence Maturity amalysis of ease liahilities is not reqjuirad
to be reported.

No. 118 {c} - the Com is &
Property ghven on rent, have not been considered as lease but as normal rental arangements.

Note Mo, 1168 [d) - As of Finan
The company has taken office space on finance leaze.

if i/ AL
| & (et E_’h

NN Al




BINDAWALA BANUYA LTD
QNG LET120WRISE1PLO03Z795

(Rs. in '00)
Motes to & forming part of Financlal Statements 11st March, 2026 Jist March, 2025
Maote Mo, 194 - Share Capital - Equity Shade of A 10/ gach Murnbar Armpunt Number Amaunt
Aathoriged Share Capital 12,50,000 1,35,000.00 12,50,000 1,25,000.00
issued, Subscribed and Pakd up Shar i B, 40,000 &4,000.00 12.50,000 B, D00, 000
1} Beconcilia I in
AL the beginning of the perlod B,40,000 54,000.,00 6,400,000 B4, 000,00
Add; Shares issued during the year ¥
Less: Share bought-back during the year - -
At the end of the period 6,440,000 64, 000.00 B,40,000 B4, 00000
h maore than 5% sh Nao of Shares % halding No of Shares % halding
Bhagwandas Bindawala 1,61,146 2518 151,146 518
Anurag Bindawals 1,84.320 28.80 1,84.320 28.80
Hirris Bindaisla 1,00.800 15.75 100,500 15.75
Tara Chand Bindawals 85,300 13.33 85,300 13,33
Master Aaray Hindawala B0860 12.63 B0.EED 1263
] A ferences and ian ing ta sharas-

a) Each holder of the equity share is entitied to one vote per share and equal right for dividend.
&) The dividtesn proposed by the Board of Dérectors is subject to the approval of shareholders in the erscing Annual general Meeting, xcspt In case of

interim dividend,

€] in thie svent of liquidation of the Company, the holders of equity shares will be entitled to recelve remaining assets of thie Campany, after distribution af

all preferential amounts, in propartion 1o their sharsholding,

I T disclogurg related

a) The company does not have any holding company / ultimate holding compary.

b} None of the shares are resenved for ssue under options and contracts/commitmants far the saleof shades/disimestmant.
¢} Shares ssued during the period of five years immediately preceding the date of this Balance Shest
i Alloted as fully paid-up pursuant t contract]s) without payment balbng received In cash - Nil (B, ¥, Nil)

i) Alloted as fully pasd-up by way of banus shares - 8l [P, ¥, il
fil) Bouwght back - NIl (P. Y. mil)

d) Mo securities have been ssued which are comertible into equity / peeferance shares at any tim,

&) Calls unpaid - Wil [P, ¥, Mil)
i) Forfeited Shares - MIL[P. ¥, Nil)




BINDAWALA BANUYA LTD
CiN: LEV120WE1981PLO033799

Motes to & farming part of Financiad Stotements
Sharehaiding of Promoter with changes in Promoter holdisgs

uring the year ended 31st March, 2026
Hame of Promoter

Bhagwandas Bindawala

Estaia of Late Gend| Dovl Bindawala
Estale of Late Tara Chand Bindawala
Herna Bindawala

Master Aarav Bindawala

Anurag Bindowala

Anurag Bindawala HUF

Bindawala Cablas & Conduetors Limited

n 8 16t hlar
Name of Promoter
Bragwandas Bindewala
Estate of Late Gendi Devi Bindawals
Estate of Late Tara Chand Bindawala
Hima Bindawalz
taster Aaray Bindawala
Anurag Bindwwala
Anurag Bindawala HUE
Bindawalks Cobles & Conducrars Limited

Mote No. 198 - Other Equity

articulars

Az 3t 01002024

Profit for the year

Qther Comprehensive Income

Tranafer from Retained szrmings (20% of Profin)

Transfer to Statutory Reserves (20% of Profit)
As-al 31.03.2025

Profit for the year

rher Comprehentive Income

Transfer from Refained earnings [20% of Profit)

Transfer to Statutony Resenes {20% of Profit)
Ag a1 31.03.2026

Hature and purpose of ressnves

iRs. in "00)
31st March, 2026 Fist March, 2025
Shareholdingon  Change during . Shareholding on % change during
31.03.2005 tha year ILOI 2026 the year
1,631,146 - 1,61, 146 .
S50 el -
B5,300 85,300 =
100800 1,040,500 =
50,860 40,860 -
184,320 - 134,330 b
15,600 = 15,600
11,000 11,000
Sherenoldingon  Change during.  Shareholding on % change during
31.03.2024 the year 31.04. 2005 the year
161,146 = 1,561,145 -
980 - 9D -
A5,300 85,300
1,060,800 - 1,000,800
BO,BGO - BO.BED =
184,320 = 184,320 -
15,600 = 15,600 -
11,000 - 11,000 s
Other
Capital Reseeve  Statutory reserve  Rgiained Earning  comprehengive. Toral
nopme
1,57,897.98 4532902 1,40,176.38 2,35167.83 ErasTL
- 41,040.65 - 41,040,655
- 4258236 42,982.36
8.208.20 - 8,208.20
-5, 208.20 -8,208.20
157,897,958 53,537.22 1,73,008.83 1,78,150.19 6,62,594.22
- 6,258.57 - 6,#5E57
. ¥ 10,160.37 10, 160,37
. 125180 - 1,251.80
- -1,251.E0 = -1, 251,80
1,57,897 .98 54,789.02 1,78,015.60 2,88,310.56 6,79,013.16

LCapital rgserve: Capitsl reserve is the excess of net assets takan over cost of consideration paid during amalgarmation.

Statutory sesgrve: Every year the Company transfers 2 sum of net less than twenty per cent of nat profit of that year as disclased in the statement of profit and
Ings by its Statutory Resenve pursuant 1o Section 45-1C of the RBI Act, 1934,

Fietained sarnings: Retained earnings are the profits that the Comgany has eamed till date, less any transfers to statimany resenve, debanture redamption
reserve, general raserve, dividends distributions pakd t sharsholders and transfer from debentire redemption reserve

Qther comprehensive incame: Other comprahensive income fepresants increase o deacrese |n the valee of investments measured at fair value not routed
through Statement of Profit & Loss, but through Other Comprehensive Income,




BINDAWALA BANUYA LTD
CIN: Le¥120WB1981PLCO33799

(Rs. in '00)
Notes to & forming part of Financial Statements 31st March, 2026 31st March, 2025
= From Operations
20a - interest Income
On Financial Assets measured 3t amortised cost
On Loans Given 250,00 3,129.45
Total — 250.00 3,129:?_5__
20b - Dividend Income
Gn Financial Aszets measured at Fair Value through OC|
On Stock & Investments 501,03 #64,64
Tatal 901.03 864.64
—— —
20¢c - Rental Income
On iImmovabie Property 46,131.29 54, 785,00
Rental portion in Interest Free Security Deposit 583.32 486.50
Total 46,714 61 55,271.50
20d - Sales of Senvices
Lredit Evaluation Services 86,766.25 58,393,18
Total BB, 766.25 _ 58,353,185
Hote Na, 21 - Other incomse
g1 than Financial in
Interest on Fixed Deposit 2,168.53 1,898.95
Interest on IT Refund 35.17 BE6.60
Total & 2,2I.‘J3.?I:I=_ 256555
Note Mo, 22 - Finance Cost
O Fim | ilithes measured a
Interest on Unsecured Loan 35,870.46 24,782.92
Interest on Secured Loan 260,16 348449
Interest to Others * 044
Motional Interest on Security Deposit from tenants 583.92 £65.37
Total - 36,714.54 = 25,9597.22
Mote Mo, 23 - in lnve es of - d
Opening Stock of Shares (At Fair Value thraugh Profit and Loss) 24,176.81 20.373.60
Less: Closing Stock of Shares (At Fair Value through Profit and Loss) -32,21510 -284,176.81
Tatal -§,038.29 196,73
e === =
Note - i Benefit Ex
Director Remuneration . 6,000.00
Salaries, Wages, Bonus 4,470.55 4,080.00
Staff Welfare Expenses 1,550.89 1,834.28
Total = 6,021.54 11,924.28
25 - Depreciation tian
Depreciation of Property, nlay&g@m (Note No. 11A) 4,758.43 5,782.35




BINDAWALA BANIIYA LTD
CIN: LB7120WB1981PLC033759

(Rs. in '00)
Notes to & forming part of Financial Statements 31st March, 2026 31ist March, 2025
Amortisation of Right of use Assets (Mote No. 118} 248258 1487.08
Total 7,241.01 __ 8,269.43
MNao =
Expenses for Rented Premises
Municipal Tax 2,968.12 17,801.64
Repairs & Maintenance 1,905.59 1,911.91
Brokerage and Cammission 366.00 -
Insurance Charges 65,43 180,94
Other Expanses
Electricity Expensas 273.47 606.54
Filing Charges 180.61 99.53
General Charges 838.15 1,4597.85
Medical expenses 106046 384,72
Motor Car Expenses (including running and maintenance) 1,402.92 1,270,45
Mator Car Insurance 12,95 299,55
Office Expenses 2,054.56 962,96
Postage ; Telegram, Printing & Stationery 258.25 438.87
Listing & Custodial Fest A00.00 400,00
[Defisting & related Fees to exchange 1,050.00 1,750.00
Professional & Legal Charges 2.450.00 432435
Rates & Taxes 5433 4698
Rent 3,404.00
Sales Promaotion 549.53 37893
Subscription Charpes 306.21 201.21
Telephone Expenses 453.84 616,39
Traveling (including Foreign Travel) 4,028.67 5,.465.59
Loss to Rent Due to Earlier Release of Tenancy (net of Motional interast an Deposit 7.70
Auditor's Remuneration (Refer nobe no. 26(al) 375,00 375.00
Total II,EE_?‘..E’E 39.413.31
HNote Mo, 26(3) - eration
Audit Fees of Standalone Financial Statements 300,00 300.00
Audit Fees of Consolidated Financial Statements 75.00 75.00
Tota 375.00 375.00
Mots No. 27 - Provision for Mon Performing Asset
Provision for Non Performing Asset .
Contingent Provisions against Standard assets 140,10 -521.63
Total 10.10 -521.63
Mote No. 28 - Deferred Tax Lisbilities
OTA / [OTL) on Oifference in WDV of Property, Plant & Equipment T68.04 -58.79
OTA / {DTL) on Difference in Provision far NPA 526 272
556 -573.25
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Motes to & forming part of Financial Statements

Tatal OTA / [BTL)

NET DTA
NET DTL

Deferred Tax provided [ (reversed) during the year

Note 29 - Income taxes
Amount recognised In profit or loss
Current tax
Current period
Changes in respect of current income tax of privious year
A}
Deferred tax
Deferred tax for the year
(B)
Tax expense in the Standalone Statement of Profit and Loss (A)+(B)

Reconciliation of effective tax rate
Profit biefore tax
Tax rate
Tax using the indian tax rate @ 25.168% (P ¥: 25, 168%)
Tax effects of amounts which are not deductible in calculating taxable income
- Expenses refated to rented property J
= Provision for Non Performing Assets on Loan
= Notiona! Interest on Security Deposit
- Amortisation of ROU & Depreciation of PPE

~ Other Non Deductible Expenses
unts which are deductible (non-taxa i calculatin

- Deprociatlon
- National Rent in Security Deposit Recelved
~Allowance from Rented property Incorme
- Other Allowances
Income Tax recogised Statemen of Profit & Loss

Effective Income tax Rate

Mote 30 - Earnings per equity share
Profit for the vear (Profit after Tax)

Weighted average number of Ordinary shares gutstanding for the purpese of basic
aarnings per share

Weighted average number of Ordinary shares outstanding for the purpose of diluted
|armings per share -

{Rs. in '00)

31st March, 2026 31st March, 2025
763.74 -629.32

263.74 Z
- 529.32
-B93.06 135.23
8,000.00 10, 740.00
2,883.72 -56.10
10,883.72 10,683.90
-893.06 135.23
-B93.06 135.23
9,990.66 10,819.13
16,249.23 51,858,78
4,274 .80 13,483,554
1,379.60 5,172.57
263 -135.62
151.42 275.00
1,882 66 2,150,058

5,528.65 -
-BOD.56 -1,251.50
-151.66 -126.49
-4, 118.54 -7.493.63
-1,273.93
,000.00 10,740.00
0.49 021
525857 41,040,565
©,40,000.00 6&,40,000.00
£,40,000.00 & 401,000.00
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Notes to & forming part of Financial Statements

Face Valug - per equity share

Earmings per share on profit for the year
- Basic [{al/{b]]
- Diluted [{a)/ib)]

Note 31 - Foreign Currency Transactions
F G &
Foreign Cur
Travelling Expense

31st March, 2026

10.00

0.98
0.95

62230

(Rs. in "00)

31st March, 2025

10.00

b4l
641

B38.68
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Motes to & forming part of Financdial Statements (As. in "00)

37

41

A The comparny has nelﬂ\enaxmgped or nor loaned ar invested funds

I} The company does not have any immavable property sither as:
a) Property, Plant & Equipments
b Imvestment Property
c} PPE retired from active use and held for disposal
d) others

i) Properties where the Company s the lessee: The lease deeds are duly executed in favour of the company.

i nature of loans pranted.

All the loan granted are repayable on demand and without any terms or period of repayment.
Amount

Type of Borrower cutiianding. 2 of total oustanding.
As on 31.03.3026
Promoters - 0.00%
Directors - 0.00%
KMP's - 0.00%
Related Parties 5.225.00 100005
Ason 31.03.2028
Promoters - 0.00%
Directors - 0.00%
EMP's - 0.00%
Related Parties Z2,700.00 100.00%
iis mi Property h

Mo proceeding has been initiated or pending against the company for holding any benami property under the Benami Transactions
[Prohibition) Act, 1988 (45 of 1288) and rules made thereunder,

Wilful Defaulter
The company have not been declared wilful defaulter by any bank or financlal Institution or other lender.

Relatipnship with Struck off Companies

The manzgemant of the company does not have any knowledpe of transactians with any companies struck off u/s 248 of Companies
Act, 2013,

The company has not made any Investments in subsidiary company, hence guestion af number of layers prescribed under clause (87)
of section 2 of the Act read with the Companies (Restriction on number of Layers) Rules, 2017 deoes not arise.

uarterly returns or statements of current fil with banks or financial institutions

The company does not have any borrowing fram any bank of financial institutions, hence reporting of quarterly returns or statements
of curment assets filed by the Company with banks or finandal Institutions

lisa Borrowed funds and share LT

thfunds or share premium or any ather sources or
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Motes to & forming part of Financial Statements (Rs. in 'DO)

43

a5

kind of funds) to any other person{s} ar entity|les), including foreign entities (Intermediaries) with the understanding (whether
recorded in writing or otherwize) that the [ntermediary shall
i) directly or indirectly lend or invest in other persans or entities identified in any manner whatsoever by or on behalf of the
company {Litimate Beneficlaries) or
i) provide any guarantee, security or the like 1o or on behalf of the Ultimate Beneficiaries;

B The company has not recelved any fund from any persan(s) or entitylles), including foreign entities (Funding Party) with the

understanding {whether recorded In writing or otherwise) that the company
i} directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on bahalf of the
Funding Party (Ultimate Beneficiasies) or
il} provide any guarantee, security or the like on behalf of the Ultimate Seneficiaries

Scheme of Arrangements
No Scheme of Arrangements has been aporoved by the Competant Authority in terms of sections 230 to 237 of the Companies Act,
2013,

Prevention of Money-Laundering act, 2002
The company have not entered inte any transactions under the provision of Foreign Exchange Management Act, 1999,
The transactions entered into by the company are not violative of the Prevention of Money-Laundering act, 2002

r bil
The provisions of Corporate social responsibility uf's 135 of the Companies Act, 2013 are not applicable to the compary.

Undisclosed income

All the transactions of the company are recerded in the books of accounts. There are no transactions which have nat been recorded In
the bogks of the company. Further na transactions have been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 under any provision of the Income Tax Act, 1951,

C ren
Mo useh transactions have been antered into by the company.
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Motes to & farming part of Financial Statements

a7

Related rsuant to IND AS

Name il 4]
Mama of Related Party
Gendl Doyl Bindawala

Anurag Blndawala

Bhagwan Das Bindawela

Midkand Projacts Ltd

Estate of Late Tara Chand Bindswala
Bhagwan Das Anurag HUF

Anurag Bindawzla HUF

Bindawala Cables & Conductors Limitad
Killi Electricals Private Limited

Synergy Power Private Limited

Tramisactions with related party

Name of Related Party & Relations
anurag Blndawala HUF
Bhagwan Das Bincawals
Bhagwan Das Bindawatz
Killi Electricals Private Limited
Kili Electricals Private Limited
Mitdand Projects Limited
Midiand Projects Llmited
Synergy Power Private Limited
Synergy Power Private Limited
Synergy Power Private Limitad
Synergy Power Private Limited
Synergy Power Private Limited
iances of Transacti b

Mame of Related Party & Relations
Synergy Power Private Limited
Synengy Power Private Limited
Midband Projects Limited
Bindawalz Cables & Conductors Lid,
Synergy Power Private Limited

Mature of Relation
Mother of Director

Qirector

Director

Associate

Estate of Grand Father of Directar
Kartz of HLIF is Director

Karta af HUF is Director

Company under same Managsment
Company under same Managemant
Company under same Management

Hature of transactiong

Advance taken & repaid

Advance taken & repaid

Director Remuneration

Advance taken & repald
Advance given & recelved back
Advance given & recelved back
Aduance taken & repaid

Interest Income on Loan given
Inbetest Income on Loan given received
Loan Given {Enterprisa)

Loan Given Recaived (Enterprise)
fental income (including G5T)

ature of transactions

Loan Giver [including interest accrued)
Interest accrued on foan ghven
Investment in Share (Associate)

Imvastment in Share (Other ralstad party)
Irvestrment in Share {Other refated party)

33k, March, 2026
4,000.00
£,000.00

7,000.00
16,500.00
10,000.00
30,000.00

250,00
2,700.00
3,60,975.00
3,55,750.00

31st, March, 2096
522500
a44,034.12
93,777.38
40,010.08

(Rs. in '00)

31t March, 2035
2,500.00
250000
000,00

5,000.00

3,000,060
21,360.00
4,23.217.66
5,35,265.42
4,955 00

31st, March, 2075
2,700.00
44.034.12
77,236.02
27,500.13
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Motes to & forming part of Financlial Statemants

ASSETS
Fimancial Assets
Cash and cash equivalents

Bank Balances other than note 3{a) above
Trade Recelvable
Lesariy
Iveniories
IWasiments
Othar Financlal Assets
TOTAL ASSETS
LIABILITIES
Financial Liabilities
Payables
Trade Payvables
Other Payabies
Borrowings (Other than Debt Securities)
Other financial llabilitbes
TOTAL LIARILITIES

4% Change in liabllities arising from finanding activities

Rs. in ‘00)
3151, March, 2026 A1st, March, 2025
re than 12 More than 12
within 12 moaths Within 12 menths
Manths T Months - L
13,736.56 1373656 13,559.00 13,550.00
33,12%.43 32,11943 30,177 Th 30,177 76
6,075.20 B.075.20 33,034.35 33.034.35
5. 22500 5,225 00 2,7700.00 2, 70000
32.215.10 32,215,100 24,176,81 2417681
L70,290,30 270,290,320 54157902 5,41,579.02
£,83,534.65 £,93,534.65 6,98, 184 65 : 6,98,184,65
5,63,324.95 89,381 29 10,53,206.24 12,39,763.67 1,03,847.92 13,43,411.59
8.379.36 53756 3253874 #7,598.24
270.00 21,00 AT5. 00 475,00
4,03,000.00 4,03,000,00 B6,46,000.00 6,46,000.00
71.200.22 21,253.06 28,453,728 f,488.00 56,306,009 62,793.09
7,200.22 4,28.903.4% 43710064 & A58, (0 T A5318.33 74180633




BINDAWALA BANUYA LTD
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Particylary

Bofroeings

Interest srured on Bosrowings

Sacurity Deposits from tenents
Particulars

Bosrrowings

Interest sccured on Bodrowings

Security Deposits from tenants

Contingent fiakilities and commitment
Cantingent Habilities
Commitments not provided for

50 Commitments provided for

J1sk, Mar, 2025 Cash Flows Others

£, 265, 0001, 008 -2, 43,000,100 4,03,000.00
12,304,562 -37,182.18 36,130.62 21,253.06
5,488.00 306154 -2.348.72 120022

31st, Mar, 2024 Cash Flows Others 3lst, Mar, 2025
2,42, 360.06 403639.94 6,45.000.00
-2 B26.79 2513141 12.304.62
2,776.60 -3,322.44 33.B4 G ABR.DO

Towards halance Stamp cuty and reglstration faes of Office premises on lease recognised as Right of use asser. The amount has been inchuded in the value of Right of Use aisets
and recognisad as liabifity under the head Dther Non-Financial Liabifities. The amount s pavable immediataly at the timeaof cbtaning lease agreement from registrar, which has
no specific time and is expacted to be on demand and hence have been Included i the value of ROU and recognised as labslity under the head Other Non-Finansial Liabilities

without discounting.

6217.49 6,827.40

Petition of |nsahiincy was filed Inaahoncy and Bankiuplcy Code, 2016 against Cirear lute Malls Prvate Uimilted (Corporate Debitas) by Me. Raghav Bhartia, a financial creditor of the Corporate Debigr. The Committs of
Creditors (O0C) called for Expression of Interest to bid for resciution of the Corporate Debtor, The COC received Resotution Pian’s where it rejected 2 out of 3 plans, The accepted plan was from suspended Bard Members who
subrmitted their revised bid substantatly reducing the bid under Resalution Plan from 20,21 crore to 12.4% crare @nd then resubmitted to 18,02 orove. The Resclution Professional rejeected the plan. COC called for submission
of revised bids. The company submitted Ressiution Plan for acquisition of Cirear Jute Mills Private Limited. The Resolution Plan included upfrond cash paymant of R687,680.00 hundrads ta be paid in 90 days and Debt

instruments of As.15,03, 750,00 hundreds to be issued in 90 days withou? interest. The Committes of Creditors [COC) approved the Resolution Pian in thair meeting held on 01.11.2024. The National Company Law Tribumal,

Amaravatl Bench approved the resalution plan vide its order dated 16.01,2025, Mr Raghay Bhartia lked & petition in High Court challenging another attemgt to obtain fresh Resolution Plan and rejecting original Reschution
Plam. The petitioner argued that the vaiue of factory site at Rs.£0 crore and the resolution plan was for 21 crore. The High Court vide ttermim order dated 07,02.2025 stayed alienation of factory site but other procesdings to
continue, In view of above the amount paid for resobetion for Clrcar fute Mk Private Umited  have been grouped under Gther Financial Assets-Non Current.

52 Financlal instruments and Related Dicosures

Barsimilare

_._m._._r - B .J...
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st March, 2026

3151, March, 2025
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i) el TR

Finarcual Assets

Cash and cash eguivalanis

Bank balances other than Cash and cash equivalents abiove

Trade Recewable

Lodns

Inwentories

Ineestrnants

Other Finanoal Assets

Toial Fimancial Assets

Finincial Liahilities

Pavables

Borrawings {Osher than Dbt Securines)

Cither financal kabllities

Total Fimancial Liabilities

Carrying Value Fapr Valig Tatal Carrying Value Fair Witlug Yol
13,736 56 13,736,586 13,559.00 13.559.00
3210943 3Z,129.43 3017076 IATTTE

6,075.20 6,075.20 33,034.35 3308435
5,225.00 - 5,225.00 2,700.00 2,700.00
32,215.10 32,215.10 24,176,481 2417681

4403412 2,26,256.18 ,70,290.30 445034.12 4,97 544,90 5,41,579.00
6,93,534.65 5,93,534 65 6,98, 184,65 5,98, 184.65
7,94,734.96 158471.28 10.,53,206.24 #,21,680.38 521,721 13.43.411.59
5.640.36 5,648.36 33,013.24 3301324
4,03,000.00 4,03,000.00 B,45000.00 6,46,000.00
2845328 I6,A453.28 62,793.00 62,792.09
437,102,648 #,37,102.64 7,41,806.33 T.41,806,33

53 Disclosure pursuant 1o ind AS 113 “Falr Value Meadurement™ - Fair value hiorarchy of financial assets and financlal llabllltkes meesured at amortised cost:

Particulars
investmant in L
Livel 1 (Market Price as on reposting date)
Livial 3
Lewel 3 [Hook Value as on reporting date)

Levml 1 (Market Price a5 on reporting date)
Lewal ¥
Level 3 (Book Valuz as on reportng date)

58 Capitel management
The Company's managemant objective are @

31,03, 2026 31032025
B 149.75 7.027.16
1,34,087.46 E__E.__H#
84,019.45 3,55,530.78
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-t enguie the Company's ability (o continue as & guing concem

- 1o provide an adequane return to shareholders by pricing products commensurately with the level of risk.

Company monitors capital on the basis of carning amount of eguity including retained sarnings a3 presented on this face of Balance Shoet. Thi Company manages the rapital structure and makes adjustments o it In the

Hght of charges in economic conditions and the risk characteristics of the underlying assets, There is no change in the overall capital risk management sirategy as comparnsd to the last year,

The Company’s egquity share capital comprises of 6,40,000 shares as on 315t March, 2026 (6,400,000 shares as on 3150 March, 2025) of Rs. 10 each aggregating to As.62, 00000 hundreds as an 3158 March, 2026
{Rs.64,000.00 hundreds as on 31st March, 2025, Other eguity sggregaras o Rs.6,62, 554 22 hungreds (Rs,5,62,594.22 hundreds as on 315t March, 2025, Its total debt ks Rs.4,03,000.00 hundreds as on 31st March

2026 (Rs.6,46,000.00 hundrats 2« on 31st March 2025}

The Company manages its capetal structure and makes adsustrnents in light of changes in economic conditions-and the requirements of the financial covenants. To maintain or adjust the capital sTrucTure, the Company
may adjust the dividend payment 1o shareholders, return capltal to shareholders or lssue new shares. The Company monitors capital using a gearing ratio, which is net debi divided by total capltal plus net dibd. The

Company inchudes within et debt, interest bearing loans and borrowings, trade and other payables less cash and cash equivalents

Fartioulars
Payahles [Trade & Other)
Barrowings
Oty firsancial Rabifties
Less: Cash and cash equivalents
Less: Other Bank Balances

Mgt debr

Equity share capital
Cithar equity

Tatal Capital

Gearing ratlo

¥1st Mar, 2026
564938
4,03,000.00
2845328
-153,736.56
-32,120.43
4,17,716.72
64, 000,00
6,79,013,16
7.83,013.16

1.78

31st Mar, 2025

3301334
,46,000.00
62,793.09
-13,559.00
30,177,756
6,595,234.09
54,000,00
£,62,504.22
7,26,554.72

105
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Motes 1o & forming part of Financial Skatements (Rs. in 'D0O)

55 Financial risk management

{i)

Whilst risk 15 inherent in the company’s activities, it Is managed through an Integrated risk management framewark
Including ongoing identification, measurement and manitoring, subject to risk limits and other controls. This process
of risk management is critical to the company's cantinuing profitability and each individual within the company Is
accountable for the risk exposures relating to his or her responsibilities. The company is exposed to credit risk, lguidity
rizk and market risk, it is also subject to various operating and business risks.

Risk management framework

The Board of directors are responsible for the overall risk management approach and for approving the risk
management strategies and principles. The Board of Directors develops rish strategy and its implementstion in various
aspects baing limits, authorisation, etc. The Board of Directos are responsible for monitaring compliance with rizk
principles, policies and limits across the company.

The Board of directors are responsible for managing its assets and liabilities and the overall financial structure. They
are also responsible for the funding and liguidity risks of the company.

The Company's activities exposa it to 3 variety of financial risks, iIncluding market risk, eredit risk and liquidity risk. The
Company’s primary risk managemeant focus is to minimise potential adverse effects of market risk on its financial
performance. The Company's exposure to credit risk is influenced mainly by the individual characteristic of each
customer and the concentration of risk from the top few customers. The Company's risk management assessment and
policies and processes are established to identify and analyse the risks faced by the Company, to set appropriate risk
fimits and controls, and to menitor such risks and compliance with the same. Risk assessment and management
policies and processes are reviewed regularly to reflect changes in market conditions and the Company’s activities.

This note presants information about the Company’s exposure 1o each of the sbove risks, the Company's objectives,
policies and processes for measuring and managing risk.

The Company has exposure to the following risks arising from financial instruments:
(i) Criedit risk, (i} Liguidity risk, and  {iil) Market rick
Credii risk

Credit risk 15 the risk of financial loss of the Company if a customer or counterparty to a fimancial instrument fails to
meet its contractual obligations, and arises principally form the Company receivables from customers . Credit arises
when a customer or counterparty does not meet its obligations under a financial instrument or customer contract,
leading to a financial loss. The Company is exposed to credit risk from its operating activities {primarily trade
recefvables) and from its financing/investing activities, including depasits with bank, The Company has no significant
concentration of credit risk with any counterparty, The carrying amount of financial assets represent the maximum
credit risk exposure.

Trade receivable

The risk management committee has established a credit policy under which each new customer is analysed
individually for craditworthiness before the Com pany's standard payment and delivery terms and conditions are
offered, The Company's review includes external ratings, If they are available, financial statements, credit agency
infarmation, industry information and in some cases bank references.

Exposure to credit risks

The Company's exposure to credit risk is influenced mainly by the individual characteristics of each customer,
However management sles considers the factors that may influence the eredit risk of its customer hasa,
including the default risk associated with the industry.

Trade recelvabiles are primarily unsecured and are derived from revenue earned from customers. Credit risk is
managed through credit approvals, establishing credit Hmits and by continuously monitoring the
creditworthiness of customers to which the Company grants cradit terms in the normal course of business, As
per simplified approach, the Company makes provision of expected credit loss an trade recelvables using a
provision matrix to mitigate the risk of default payments and makes appropriate provisions at each reporting
date whanever Is for longer period and invalies higher risk,
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Notes to & forming part of Financlal Statements (Rs. in '00)

(i)

i)

fa)

Liquidity risk

Liguidity risk is defined as the risk that the Company will not be able to settle or meet it obligaticns on time or at
reasonable price, Prudent ligquidity risk management implies maintaining sufficient cash and marketable securities
and the availability of funding through an adeguate amaunt of credit facilities to meet obligations when due. Tha
Company’s finance team Is responsible for liguidity, funding as well as settlement management. In addition,
Processes and policles related to such risks are overseen by senior management. Management momnitors the
Company’s liguidity position through rolling forecasts on the basis of expected cash flows.

The Company's approach to managing liquidity is to ensure, as far as pessible, that it will have sufficient liquidity to
meet its fiabilities when they are due, under both normal and stressed condifions, without Incurring uracceptahble
lmsses or risking damage to the Company's reputation.

Exposure to liguidity risk

The table below provides details regarding the remaining contractual maturities of financial Habilities at the
reporting date bazed on contractual undiscounted payments

Particulars Less than 1 year 1-5 years > 5 years Total
As a1 3Lst March 2026
Trade payables 5,649.36 - - 5,645,368
Borrowings 4,03,000.00 - - 4,03,000.00
Crther financial liabilities 21,253.06 7,200,22 . 28,453.28
4,29,502.42 7,400,223 - 4,37,102.64
As at 31st March 2025
Trade payvables 3301324 . - 33,013.24
Borrowings E,46,000.00 - - 6,46,000.00
Gther financial liabilities 56,305.09 B,4588.00 : 62,793.09
7.35,318.33 6,4828.00 - 7.41.806.33
Market risk

Market risk is the risk of loss of future earnings, fair value or future cash flaws that may result from a change in the
price of a financial instrument . The value of a financlal instrument may change as a result of changes in the
interast rates and other market changes that effect market risk sensitive Instruments. Market risk is attributable to
all market risk sensitive financial instruments including investments, recelvables, paysbles and borrowings.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because
of changes In market Interest rates, The Company exposure to the risk of changes in market interest rates
related primartily to the Company's borrowing with fleating interest rates. The Company constantly monitors the
credit markets and rebalances its financing strategies to achleve an optimal maturity profile and financing cost.

Exposure to interest rate risk

Interest rate profile of the Company 's interest bearing financial instrumenits at the end of the reporting period
are as follows:

Particulars 31st March, 2026 31st March, 2025
Fixed rate instruments
Financial assets (Loan given & Fived Deposit with bank) 27,354.43 31.877.76

Financial liabifities 5,46, 000,00

-5,13,122.24
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Notes to & forming part of Financlal Statements {Rs. in 'DQ)

(&)

e}

Varlable rate instruments
Financial aszels
Financial liabllities -

Sensitivity analysis

Fixed rate instruments that are carrled at amortised cost are not subject to interest rate risk,
Cash flow sensitivity analysis for variable rate instruments

The company does not have any variable instuments assets or labilities.

Other price risk

Other price risk arises on financial instruments because of changes in, for example, commodity prices or equity
prices. The company has invested funds in equity shares & mutual funds traded in open Market. The company
uses quoted (unadjusted] prices in active markets of mutual funds Invested. The fair value of all equity shares
and mutual funds which are traded in the stock exchanges is valued using the closing price as at the reporting
date and if prices at reporting date are not available, then the price at nearest available date.

Currency risk
The Company does not have currency risks since it does not have investment or liabifities dominated in forsign
CUTFENCY, .




TORLS TS | DEWRSLE'Y 0S¥ 6T | TTREDPY OEQET'OLT | STAEST9IT FUISESDT | ZTPEDY -l ___._E_
¥ = T f H BAEO||B TG ui.E_EE_...iu_
IOBLSIN'E | DEWFELEY oEERELET | TTDECY CEDGTOLT | BT9STEE T FISE 9T |TTved’w 5590 - 1) g
IRES'TH'E | D R LET QETERLEY | TTRED OFOEIDEE  |[RIOSERIE BERSESLE  |Trwenter Ryl U EALLEAAL {]])
T - - e " 4 ’ y BRI SIS0 susisaw) ()
EELS'INE | D6 YrL e’y O6'PFELE'Y | ZTREDPY OEDEEDS'E | HTESE'SEE HUESESEE | ETREDbR say - [y ey
R AT S| QUL W) SR
TOELE'IFS |oEwrsiia’y OEbPSEEY | ETbEDer UEDETINE'T | BT RSTSIE BUSSTIEE [TV e - ] FaoL
FHIRWEA, 10
t'REn'vE EUVED'vE ZUEEN TR ZUPED R SNy
* 2 = PGS
TOVININVE | ZOFTOENT TOVIOTFT TLSETEY'T | RLBET'IVY TL9ET'THT isibsis Ayjrby
SR W
S IUNIA T UL IS
BEOESSEE | BUOES'SSE BUDES SR OFETIVE Oy RIOPE RIS WA [EAIRGY
oud
g A e u-._._mh_._..hﬂn ﬂzjﬁﬂﬂnﬁ PR W03 PATILALIY |maGL G = v”“i!ﬂﬁ ﬂ“___ﬁpﬂ Do 0D RS
anjeg e By an|en s iy
SEOT "yraeE WTE STOT P BTE
(oo, v “sy) [HUBRIT) HEN ' EOURT) SRR 05 SRy

BELERINATREIBMOT LT NEl
AUV AN E TTYANEONIE



Ragilg ]

00 D00 ED"Y

{ul j=sog

DOrO00Er S

00000°'9y's

OO0 ED'

oo'poa's0'y

e by Wlupmsucg 1))

#pu| sprsano sumesog (i)

e ep g ]

00'000°9r's

oo oonEn'y

0a'ona'en's

{wl jmang

0 00 Gk'S

00000’ er's

000N ES'y

00 D00 B0

e Jigie g i

b R 1113

PURLAE U SpgeARE seec L)

FUSUFLIRAL | BERIRUL PO eLLies 0 suadndiue A gen (3]

suogefigo uﬂu_ﬂ.__.sﬂ.::vu_

Sy LB poIapa Wiy E-SE_

|G AR pausgE ()

saiuid Jadan wod 1)

g sy i

wrcr e (g

TdLAd
FLRT LT Ty |

£50 4o 1goid
igfinouy

00 Y

Ay Jed 1y

FROZ pRTLIDUY

|F-ang

TdLAd
e paulisg

s50] &0 jijosd
YNz

00 wWlmoags

anyeh g Ty

1500 BEEIIY

ST0T P TR

SEOL WA TE

Eluiea i | L SI0N

BELEEINIdTERTEMOLLLE "N
LT WANNYR YTYMUOME



BEINDAWALA BANUYA LTD

CIN: LE71Z20WBRISRIPLOD33T3S

L

Note 58 to the financial statements

{Rs. in '0D)

(i terms of Poro. 13 of Non-Bonking Finoncial [Non-Deposit Accepting or Holding) Companies Prudential Noyms [Ressrve Bonks) Directions, 2007

5. No

Particulars

In INR

Amt Dutstanding ] At Dheredue

LIABILITIES SIDE

Loans and Advances availed by NBFC intlusive of Interast accrued thereon bt not paid

(a)| Oebentures
- Satured
- Unsecured (Other than falling within the meaning of public depesits*)
le)] Deferred Credits %
{e)] Term Loans
(o] Inter-corporabe Lasns and Barrowings [including interest accrued thereon) 4,24 253,06 -
(e})] Commercial Paper
(1] Public deposits (Including interest acorued thereon) .
Ig)] Other Loans (including interest acerued thersanh
2 |Break-up of (11f) above [Outstanding public deposits incl, of interest accrued but not pald)

ch

Otier Inans counting towards AFC activithes
{I} Loans where assets have been repossessed
(i} Loans ather than [a] abowe

{3)] infarm of unsecured debentures -
(o]  in form of partly secured debentures e where thare 15 9 shortfall in vatue of security
ic)| Other public deposits
ASSETS SIDE
3 |Brezk-up of Loans 2nd Advances including Bills recelvables [othar than those included in () below):
{2)| Secwred
(B)| Unsecursd 5,225.00
4 |Brezk-up of Leased Assets and stock an hlme and ather asests counting towards AFC activities
{a)| Leaseassets including lease rentals under sundry debtors
{1} Financial lease
(i} Dperating lease -
B} Stock on hire including hire charges under sundry dabtars
{i} Assets on hire
{il} Repossessed ascats




BINDAWALS BANUYA LTD
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[a

(b}

5  |Break-up of investments

Current Investmants
Cuoted
(i} Shares - Equity shares (held as stock in trade)
(i} Shares - Preference shares
[ii) Debentures and Bonds
(i} Units af mutuat funds
{v) Gevernment Securities
[wi} Others {Specity)
Ungueted
(I} Shares - Equity shares
(il) Shares - Preference shares
[lii} C=bentures and Bands
[iv] Units of mutual funds
(v} Government Securities
{vi] Others [Specify)
Mon Current Investments / Lang Term Investments
Cuotid
{i] Shares - Equity shares
{il} Shares - Preference shares
{iil]) Debentures and Bonds
{iwh Units of mutual funds
() Govermment Securities
(i} Dthiers {Specify)
Unguoted
i} Shares - Equity shares
[i1] Shares - Preferance shares
{lif} Debentures and Bands
{iv} Units of mutual funds
{v) Gavernment Securities
{vi] Crthers [Specify] - Investment in Silvar

32,203.24

1186

B.149.28

B4,019.46

1,78,121.58

B96.80

Bowrower group-wise classification of assets financed as in (2} and {3} above

Category

Amount net of provisians

Secumd

Unzecured

(al

i)

Ralated Parties (As per Accounting Standard 18 of (CAI
(1) Bubsidiaries
{ik} Companies in the same group
{ili} Other related parties
Other than related parties
Total

5,225.00

5,225.00
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BINDAWALA BANUYA LTD
CIN: L67120WB1981PLC033TIS

7 |imvester grovp-wise classification of 2l investments [current & long-termy) in shares & securities [both guoted and unquoted):
Catepory E.I'::;;E:f::::j :alr s j'.l'_aiue g
value /Nay | Provisions (Net
{a] [Related Parties (As por Accounting Standard 18 of ICAI)
{1} Subsidiaries y
{ii) Companies in the same group 1.77821.58 L77.821.58
{iil} Other related parties
[b}|Other than related parties
[i} Subsidiaries 8,149.25 8,149.26
(i1} Companies In the same group 300.00 300.00
(i} Other related parties B4012.46 84,019.46
Total 2,70,190.30 2,70,290.30
8  |Other Infarmation Amount
[a)] Gross Non-Pedorming Assets
{i] Related Parties =

(b}

[ii} Othar than Related Partles
Met Non-Performing Assets

(1} Rolated Parties

(i) Other than Related Parties
Assets acquired in satisfaction of debls
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Komandoor & Co LLP 23A N S Road, Fortuna Tower

CHARTERED ACCOUNTANTS 11th Floor, Room No. 40, Kolkata - T00001

PH. NO.: 9163232356
E-mail: sanjayshaw77@gmail.com

N DENT AUDITORS REPORT

TO THE MEMBERS OF
BINDAWALA BANIJYA LIMITED

Report on the Audit of the Consolidated IND AS Financial Statements

Opinion
We have audited the accompanying Consolidated IND AS Financial Statements of BINDAWALA BANIJYA

LIMITED ("the Company”) and Its Associates ( the Company and its Associales logether referred 1o as " the
Group) which comprise the Consofidated Balanca Sheal as al 3151 March 2028, the Consolidated Stalement of
Profit and Loss and the Consolidated Statement of Cash Flow for the year then ended, and a summary of
significant accounting policles and other explanatory information (herein after referred to as " the Consolidated
IND AS Financial Staternenis™)

In our opinien and to the best of cur information and according 1o the explanations given to us, . the aforesaid
Consclidaled |ND AS Financial Statements give the information required by the Companles Act.2013 ( “the Act”
} in the manner so required and give a true and fair view in conformity with the accounting principles generally
accapled in India Including Accounting Standard specified under Section 133 of the Act, of the Consolidated
state of affairs of the Group as at 31st March, 2026, their Consolidated Profit and its Consolidated cash flow for
the yean ended on that data,

Basis of Opinion

Wi conducied our audit of the Consolidated IND AS Financial Statements in accordance with the Standards on
Auditing specified under Section 143{10) of the Act Our responsibiliies under those siandards are further
discribed in the Auditor's Responsibilities for the Audit of the Consolidated IND AS Financial Stalements sechon
of our Report. We are indegendent of the Group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India{lCAl) togather with the athical requirements thal are relevant 1o our audt of the
Consolidaled IND AS Financial Statements under the Provisions of the Act and rules thereunder, we have
fulfilled our ather ethical responsibilitias in accordance with theses reguirements and the Code of Ethics. We
believe that the Audit evidence wa have oblained Is sufficient and appropriate 1o provide a basts for our opinion
an the Conszolidated IND AS Financial Statements.

Other Matters

1.Subject to non availability of registersd lease deeds read with note no 50, the original lease deeds are lying
with Registrar for part payment of entire stamp duty and registration lees. Based on verification of documents
and records, We report that our opinion on the financial statements and my report on other legal and Regulatory
requireament below s not modified in respect of above matier.
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Key Audit Matters

Key audit matiers are those matters that, in our professional judgment, were of most significance in our audit of
the standalone IND AS Financial Statements of the cumrent period. These matlers were addressed in the
context of our audit of the standalone IND AS Financial Statements as a whole, and in forming our opinion
thereon, and we do nol provide a separate opinion on these maters. We have determined the matters
described below to be the key audit matters to be communicated in our repor.

Sl No| Key Audit Matters = How our audit addressed the Key Audit Matters

1 |Lease Deeds of Lease Rights of office|Registration of deeds of execuled Lease shall be completed on
pramisas disclosed under " Right of Use|payment of stamp duty and registration charges. However the
Assets " are yel 1o be registered [legal title in the properties are vested in the campany in view of
deeds of Lease duly execuled being pending with the
|registering authonty, However the Company is in conlinuous
physical possession of the premises and using the same for

commercial exploitation.
2 |Loan Given are unsecured The Loan has been granted to a Company. The Company 1o

which |oan has been granted is on terms which are at arm's
Il‘engih and not prejudicial to the interest of the Cornpany. The
company continuously monitors the financial performance and

position of the company.
3 |invesiment in Unlisied Securities The Investments made in companies are under same

management. The Companies in which investimenl has been
made are n profits, The investments are not prejudicial to the
interest of the company, The company continuously monitors
the financial performance and position of the company.

. _ : o ;
The Gurrmnru buard of directors is mmmlhln I‘nr the prepurar.hun al' ‘ma ::!har information, The other
Information comprises the information included in the Board's Repont including Annexures fo Board's Repori,
Business Responsibility Report but does nol include the IND AS Financial Staterments and our audilor's report
{heraon.

Our opinion on the Consolidated IND AS Financial Statemenis does not cover tha other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the Consolidated IND AS Financial Statements, our responsibility is 1o read the
other information and, in doing so, consider whether the other infarmation is materially inconsistent with the
Consolidated IND AS Financial Stalements or our knowledge obtained during the course of out audit or
otherwise appears 1o be materially misstated

If, based on the work we have performed, we conclude that there is a material misstatement of this other
Information, we are required to report that fact, We have nothing 1o reporl in this regard.
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Responsibilities of Management and Those Charged with Governance for the Consolidated IND
AS Financial Statements

The Company's Management is responsible for the matter stated in Section 134(5) of the Companies Act, 2013
(" the Act™) with respect |o the preparation and presentation of these Consolidated IND AS Financlal Slatemerts
that give a true and fair view of the Consolidated financial positian and the Consolidated financial performance
and Consolidated cash flow of the Group in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under section 133 of the Actread with Rule 7 of the
Companies{Accounts) Rules, 2014, This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Group and for preventing
and defecting frauds and other irregularities; selection and application of appropriste accounting policies;
making judgement and estimates that are resonable and prudent; and design, implementation and maintenance
of adequate imernal financial controls, that were operating effactively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the IND AS Financial
Statements that aive a true and fair view and are free from material misstatement, whether due to fraud or error,
which have been used for the purpose of preparation of the Consaolidated IND AS Financial Statements by the
Directors of the Company, as aforesaid.

In preparing the Consolidated IND AS Financial Statements, the respective Board of Directors of the
Companies included in the Group are responsible for assessing the Company's ability of the Group to continue
as a going concern, disclosing. as applicable, matters related to going concern and using the going concern
basis of accounting unless the management either intends to liquidate or cease operations, or has no realistic
alernative but to do so,

The respective Board of Directors of the Companies included In the Group are also responsible for oversesing
the financial reporting process of the Group

Auditor's Responsibilities for the Audit of the Consolidated IND AS Financial Statements

Cur objective are to obtain reasonable assurance about whether the Conscladate fiancail statements as a
whole are free from material misstaement, whether due to fraud or error and to issue an auditor's report that
includes our opinion, Ressonable assurance is a high level of assurance, bul is not 2 guarantee that an audit
conducied in accordance with SAs will always defect a matenal mistatement when it exists, Misstaements can
arise from fruad and error and are considared materal if, individually or In the agreegate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these Consolidated IND AS
Financial Statements.

As pan of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skeplicism throughout the audit. We also:

aj ldentify and assess tha risks ol material misstalement of the IND AS Financial Statemants, whalher
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audil
aevidence that is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting a
material mizstatement resulting from fraud is higher than for one resulling from error, as fraud may
involve collusion, lorgery, Intentional omissions, misrepresentations, or the everride of intemal control,

b} Obtain an understanding of internal control refevant to the sudit in arder to design audit procedures thal
are appropriate in the cecumsiances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expréessing our opinion on whather the Company and its Associates Company has
adequate inlermal financial controls systam in place and thg- operating effectiveness of such controls
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Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and refated disclosures made by the management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obiained, whether a maferial uncerainty exisis relaled lo evenlz or
conditions thal may cast significant doubt on the ability of the Group o continue as a going concermn, | wa
conclude that a matarial unceriainty exists, we ara required to draw atlantion in our auditor's report to the
refated disclosures in the Consolidated IND AS Financial Ststements or. f such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audil evidence oblained up to the
date of cur auditor's report. However, fulure events or conditions may cause the Group 1o cease o
conlinue as a going concern,

Evaluate the overall pres=ntation, structure and content of the IND AS Financial Statements, including the
disclosures, and whether the Consolidated IND AS Financial Statemments represent the underlying
transactions and events in a manner that achieves fair presentation,

Obtain sufficlent appropriale audit evidence regarding the financial information of the entities and
business activites within Group 1o express an opinion on the Consolidated IND AS Financial Stalemeanis,

Matenality is the magniiude of misstatemants in the Consolidated IND AS Financial Statements that,
individually or In sggregate, makes |t probable that the economic decisions of a reasonably
knowledgeable user of the Consclidated IND AS Financial Statements am be influenced. We consider
quantitative materiality and qualitative factors in () planning the scope of our audit work and in evaluating
the results of our work: (i) fo evaluate the effect of any identified mistsalemants in the fnancial
Conzolidated IND AS Financial Statements.

We communicate with those charged with governance regarding, amang other matiers, the planned scope and
timing of the audit and significant audit findings, including any significant deficlencies in internal control that we
identify during our audit.

We also provide those charged with govemnance with a stalement that we have complied with relevant ethical
requirements regarding independence, and fo communicate with them all refationships and other matiers thal
may reasgnably be thought to bear on our independence, and where applicable, related safeguards.

From the matiers communicated with those charged with governance, wa detarmine those matters thal weare of
most significance in the audit of the Consolidated IND AS Financial Statements of the current period and are
therafore the key audit matiers. We describe these matters In our auditor's report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matier should nol be communicated in our report because the adverse consequences of doing so would
reascnably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
{1) As required by section 143(3) of the Act, we report that:

a) We have soughl and obtained all the information and explanations which to the best of our
knowledge and believe were necessary for the purpose of our audit of the aforesaid Consolidated
IND AS Financial Statements

b) In our opinion, proper books of accounts as required by law relating to preparation of the
Consolidated IND AS Financial Stalements have been kepl by the company 8o far as appears from
our examination of those books!
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The Consclidated Balance Sheal and Consolidated Statemant of Profit & Loss and the Consolidated
statement of Cash Flows dealt with by this report are in agreement with the books of account
maintained for the purpose of preparation of the consolidated IND AS Financial Siatements.

In our apinion, the aforesald Consolidated IND AS Financial Statemants comply with the Accounting
Standards specified under Section 133 of the Act

On the basis of writien represantations received from the directors as on 31st March 2026 taken on
record by the Board of Directors of the Comapny and its Associates incorporated in India, none of the
directors of the Group Companies, incorporated In India is disqualified as on 31st March 2026 from
being appointed as a director in terms of section 164(2) of the Act, and

With respect to adequacy of intemal financial controls over financial reporiing and and the operating
effectivensss of such contrals, refer to our separate Report In " Annexure A " which is based on the
auditors reports of the Comapany and its Assoclates Comapny incorporated in India. Our report
expresses an unmodified opinion on the adequacy and operating effectiveness of internal financial
controls with reference to consolidated IND AS Financial Statemanis of those companias.

With respect 1o the other matters io be included in the Auditor's Report in accordance with the
requirements of Section 197(16) of the Act, as amended -
In our opinion and to the best of our information and according 1o the explanations given to us, the

Company had nol provided remuneration, hence it does not violates provision of Sec 187 of the Act.

With respect to the other matters to be included in the Auditor's Report in accardance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014 (as amended) in our opinion and 1o the best of our
information and according to the explanations given to us:

(il The consolidated IND AS Financial Statements does not have any pending litigations which
wauld impact its financial position

(i} The Group did not have any long-tarm confracts including derlvatives confracts for which there
were any material foreseeable lossas,

(i} There were no amounts which required to be transferred by the Group to the Investor Education
and Protection Fund.

{w) (a) The respective Managements of the Company and its Associates which are companies
incorporated in India, whose IND AS Financial Statements have been audited under the Act,
have represented to us that. to the best of their knowladge and belief, no funds (which are
material either individually or in the aggregate) have been advanced or loaned or invested (either
fram borrowed funds or share premium or any other sources or kind of funds) by the Company or
any of such Associales 1o or in any other person or entity, including foreign entity
("Intermediaries”), with the underslanding, whether recorded in wriling or otherwise, that the
Intermediary shall, directly or indirectly lend or invest in other persons or entities idenlified in any
manner whatscever by or on behalf of the Company or any of such Associates ("Ulimate

Beneficlanes") or provide any guarantee, secunty or the like on behall of the Ultimate
Beneficianes.




Komandoor & Co LLP 23A N S Road, Fortuna Tower

2}

CHARTERED ACCOUNTANTS 11th Floor, Room No., 40, Kolkata - 7000041

PH. NO.: 9163232356
E-mail: sanjayshaw77@gmail.com

(b) The respectve Managements of the Company and ils Associates which are companies
incorporated in India.whosa IND AS Financial Statements have been audited under the Act, have
represented |o us that, 1o the best of their knowledge and beliel, no funds (which are material
either individually or in the aggregale) have been received by the Company ar any of such
Associates from any person or entity, Including foreign entity ("Funding Partles’), with the
undarstanding, whether recorded in writing or otherwise, that the Company or any of such
Associates shall, directly or indirectly, lend or invest in other persons or enfities identified in any
manner whatsoever by or on behalf of the Funding Party ("Ullimate Beneficiarles™) or provide any
guaraniee, security or the like on behalf of fhe Ultimate Beneficianes.

{c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances performed by us on the Company and its Associales which are companies
incorporaled in India whose IND AS Financial Staternents have bean audited under the Act,
nothing has come to our notice that has caused us 1o believe that the representations under sub-
clause (i) and (i) of Rule 11(e), as provided under (a) and (b) above, contain any material
misstaternent,

(v} The Compary has not declared or paid any dividend during the year in contravention of the
Provisions of Section 123 of the Companies Act, 2013,

{vi) Based on our examination, which Included test checks, the Company has used accounting
software systems for maintaining its books of account for the financial year ended March 31,
20126 which have the feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software systems. Further, during
the course of our audit we did not come across any instance of the audit trail feature being
tamperad with and the audit trail has been preserved by the Company as per the statutory
requirements for record retention.

With respact to the matters specified in paragraphs 3(xxi) and 4 of the Companies (Auditor's Report)
Order, 2020 (the “Order’/ “CARO") issued by the Central Government in terms of Saction 143(11) of the
Act, 1o be included In the Auditor's report, according to the information and explanations given to us, and
based on the CARO reperts issued by us for the Company and its Associates included in the consolidated
IND AS Financial Statements of the Company, to which reporting under CARO is applicable.

The details of emphasis of in the Audit Report of Assaciales are as under.

We draw attention to Note 29(b) of the financial statements regarding non-provision for Gratuity as
required under AS 15. The Compaby racognises such liability on actual basis as and when an eligible
employes laaves service of the company

We also draw Bttention to Note 30(C ). which describes that the Company has granted shorl-term
advances of Rs 3000000/- to its holding Company at Interest free/below market terms, without filling MGT-
14 for thr required special resolution. However these advances were fully repaid briore year-end.

We draw attention to Note 10 regarding tenancy rights over leasehold tand & Building which have not
been amortised, as management consider their useful life indefinite.
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Based on our examination, which included test checks, the Company has used accounting software
syslems for maintaining its books of account for the financial year ended March 31, 2026 which have the
feature of recording audit trail (edit log) facility and the same has operated throughout the year for all
relevant transactions recorded in the software systems. Further, during the course of our audit we did not
come across any instance of the audit trail feature being tampered with and the audit trail has bean
preserved by the Company as per the statutory requirements for record retention.

Our opinion is not modified in respect of this matter

For Komandoor & Co LLP
CHARTERED ACCOUNTANTS
Fipn Regn. No. D014205/5200034

~
(Sanvahy SHAW)

Dated - The 5th Day of September, 2026 M, Mo, ; 305866

oot UDIN:2.L30SA66 VS MQF 886 |
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ANNEXURE 'A’' TO THE INDEPENDENT AUDITOR'S REPORT

{Referred 1o in paragraph 1(f) under * Report on Other Legal and Regulatory Requirement's section of our repaort
to the Mambers of BINDAWALA BANIIYA LIMITED of even date)

REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE (I) OF SUB. SECTION 3 OF
SECTION 143 OF THE COMPANIES ACT, 2013('the Act’)

In conjunction with our audit of the consolidated IND AS Financial Statements of the company as of and for the
year ended March 31, 2026, We have audited the internal financial controls over financial reporting of
BINDAWALA BANIIYA LIMITED (“the Company™) and s Associates Company. which are companies
incarporated in India, as of that date.

Management's Responsibility for Internal Financial Controls

The Group Company's management is responsible for establshing and maintaining interal financial conirols
based on the internal control over financial reporting crileria established by Ihe Company considering the
essential compenents af interal control stated in the Guidance Note on Audit of Internal Financial Cantrols over
Financial Reporiing issued by the Institute of Chartered Accountants of India. These responsibifities include the
design. Implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and afficient conduct of its business, including adherence 10 company's polices. the
safeguarding of iis assets, the prevention and detection of frauds and erors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act. 2013

Auditors” Responsibility

Our responsibility Is 1o express an opinion on the Company's and its Associates inlernal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance Nole on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Notz”) and the Standards on Auditing,
issued by ICA| and deemed 1o be prescribed under section 143(10) of the Companies Act. 2013, 1o the extent
applicable 1o an audi of intarnal financial controls, both applicable to an audit of Intemal Financial Controls and,
both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit 1o oblain reasonable assurance about
whether adequate internal financial contrals over financial reporting was established and maintained and if such
controls operated effectively in all malerial respects.

Our audit involves performing procedures 1o obtain audit evidence about the adequacy of the intermal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting Included obtaining an understanding of internal financial controis owver financial
reparling, asseéssing the risk that a material weakness exists, and tesling and evaluating the design and
operaling effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgemeant. including the assessment of the risks of material misstatement of the IND AS Financial
Statements, whether due 1o fraud or emor,

We believe that the audit evidence we have obiained is sufficient and appropriate to provide a basis for our
audit opinion on the Company and its Associates Company's internal financial controls with reference to
Consolidated IND AS Financial Statements of the Company and its Associales companies, which are
companies incorporated in India.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed fo provide reasonable
assurance regarding the reliability of financial reporting and the preparation of IND AS Financial Statemenis for
external purposes in accordance with generally accepted accounting principles. A company's intemal financial
control over financial reparting includes those policies and procedures that
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(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflact the transactions
and dispositions of the assets of the company;

(2) provide reasonable assurance that transaclions are recorded as necessary 1o permit preparation of IND AS
Financial Statements in accordance with generally accepted accounting principles, and that receipls and
axpenditures of the company are being made only in accordance with authorisations of management and
directors of the company. and

{3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the IND AS Financial Statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent bmitations of internal financial controls aver financial reparting, including the possibility
of collusion or improper managemeant overide of controls, material missiatemenis due fo eror or fraud may
pecur and not be detected, Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the intemal financial control aver financial reporting may
become inadequate because of changes in canditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company and its Associates have, in all material respects, an adequate intemal fimancial
controls system over financial reporting and such intermal financial conirols over financial reporting were
operating effectively as at 31st March 2028, based on the infernal control over financial reporting criteria
established by the Company considering the essential companents of intemnal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For Komandoor & Ca LLP

CHARTERED ACCOUNTANTS
Firm , Mo, 0014205/5200034
LN
I {Sanjay Shaw)
Partner
Dated : The 5th Day of September, 2026 M. No. - 305856

Place - Kolkata UDIN: ) L205F6L V.S CMSFEQEI




Corporate information

Bindawala Banijya Limited (the “Company” or “BBL") is @ Non-Banking Finance Companies registered with Reserve Bank of
India as a Non-Deposit Accepting-Non systematically important, Loan and Investment Company, The company is domiciled
in Kolkata, West Bengal and Is listed with Calcutta Stock Exchange.

Haote 1 - Statement of compliance
a) Owerall consideration
The consolidated financial statements have been prepared wsing the significant accounting policles and meassurement bases
summarisad balow,
b Basis of preparation:
A The Assoclate (which along with Bindawala Banilya Limited, the parent company, constitute the Group) considered in
preparation of these consolidated financial statements are

S Na Name Country of Type (%) of ownership interest
Incorporation as on 1L03.2006
1 Midiand Projects Lid, Imdia Associate 47.84%

The financial statements have been prepared on the historical cost basks except for certain financlal instruments that are

measured at falr values at the and of each reporting period.

Fair value measurements under ind AS are categorlsed into Level 1, 2, or 3 based on the degres 1o which the inputs to the fair

valug measurements are observable and the significance of the inputs to the fair value measurement in its entirety, which are

desoribed as follows:

. Level 1 inputs are quoted prices (unadjusted) in octive markets for identical assets or Habilities that the Company can
access at reporting date

w Level 2 inputs are inputs, other than quoted prices included within level 1, that are observable for the asset or Rability,
gither directly or indirectly; and

. Level 3 inputs are unobservable inputs for the valuation of assets or labilities

These financial statemants have been prepared In sccordance with the Indian Accounting Standards [IND AS) as per the Companies
(indian Accounting Standards) Rules, 2015, as amended by the Companies (Indian Accounting Standards] Rules, 2016, notified under
Section 133 of the Companies Act, 2013 (the “Act"), other relevant provisions of the Act, guldefines issued by the Reserve Bank of india as
applicable to a Non Deposit accepting-Non systematically important, Loan and Investment Company and other accounting prinel ples
genenally accepted inindia. Any application guidance / darifications [ directions issued by RBI or other regulators are implemented as and
when they are issued [/ applicable, the guidance notes/announcements issued by the Institute of Chartered Accountants of India (ICAI) are
also applied excepl where compliance with other statutory promulgations reguire a different treatment.

Accounting policies have been consistently applied except where 3 newly issued Ind AS i initially adopted or a revsion to an existing Ind
AS required a change in the accounting policy hitherto Inuse. The standalone financial statements were authorised for issue by the Board
of Directors (BOD) on May 29, 2026.

Mote I - Material Accounting Policies:

€ Presentation of sandalone finandal statements:
The Balance Sheet, the Statement of Profit and Loss and the Statement of Changes in Equity are prepared and presented in the
format prescribed in the Division Il of Schedule Il to the Companies Act, 2013 ("the Act™) applicable for MNon-Banking Finance
Companies ("NBFCT), The Statemant of Cath Flows has been prépared and presented as per the requirements of Ind AS 7
“Statement of Cash Flows",
A sumnmary of the significant accounting palicies and other explanatory Information is In accordance with the Companies (Indian
Accounting Standards) Rules, 2015 as specified under Section 133 of the Companies Act, 2013 (the ‘Act’) Including applicable
Indian Accounting Standards (Ind AS) and accounting principles generally accepted in India
Financial astets and financal fiabilities are generally reported gross in the balance sheet. They are only offset and reported net
whien, in addition to having an unconditional legally enforceable right to offset the recognised amounts without belng contingent
on 3 future event, the parties also intend 1o settle on a net basis.
Amounts In the standalone financial statements are presented in indian Rupees in hundreds, which is also the Company's

functional currency and all amaunts have been rounded off to the nearest lakhs unless otherwise indicated. oOR i
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d)

Basin of measurement:

The standalone financial statements have been prepared on the historical cost basis except for certain financial instruments that
are measured at fair values at the end of each reporting period as explained in the accounting policies below.

Historical cost s generally based on the fair value of the consideration given n exchange for goods and services at the time of
entering into the transaction.

Messurement of fair values:

Fair value i the price that would be recelved to sell an asset or paid to transfer a Gability In an orderly transaction between
matket participants at the measurement date, regardless of whether that price & directly obsenvable or estimated using another
waluation technique.

In estimating the fair value of an ssset or a liability, the Company takes [nta sccount the characteristics of the ssset or Habllity
market participants would take those characieristics into account when pricing the asset or Hability at the measurement date.

A numbes of the Company's sccounting policies and disclosures require the measurement of fair values, for both financial and
non-financial smsety and labilities

Fair value for measurement and/or disclosure purposes far certain items |n these standalone { financial statements is determined
considering the following mesurement methods:

Frams Measurement basis
Certaln financal assets and fiabilitiss Fair Valug
Property plant and equipment Value In use under Ind AS 36

Fair values are categorized into different levels {Level 1, Level 2 or Level 3} in a fair value hierarchy based on the inputs used in the

valustion technlques. When measuring the fair value of an asset or a liatslity, the Company uses observable market data as far as

possible. If the inputs used to measure the fair value of an asset or a lability fall into different levels of the fair value hierarchy,

then the fair value measuremenl s categorired in its entirety in the same level of the fair value hierarchy as the lowest lovel input

that is significant to the entire measurement.

The levels are described as follows:

] Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or Habiiities that the Company can
B0ress at measurement date

. Level 2 inpues are Inputs, ather than quoted prices included within levél 1, that are observable for the asset or Kabiliy,
either diractly or indirectly; and

. Level 3 inputs are unobservable inputs for the valuation of assets or iabilities

The Company recognizes transfers between levels of the falr value hierarchy at the end of the reporting period during which the

change has ocourred.

For details relating to Valuation model and framework used for fair value measurement and disclosure of financial instruments

relis note 52,

Use of estimates and judgements:

The preparation of standalone financlal statements In conformity with Ind AS requires the management of the Company to make
judgements, assumptions and estimates that affect the reported balances of assets and llabilities and disclosures relating to the
contingent llabilities as at the date of the standalone finantial statements and reported amounts of income and expenses for the
réporting period. The application of accounting policies that require critical accounting estimates lnvolving comples and
subjective judgments and the use of assumptions in the standalone financial statements have been disclosed as applicable in the
respective notes to accounts. Accounting estimates could change from period to period, Future results could differ from these
estimates. Appropriste changes In estimates are made as the Management becomes aware of changes in circumstances
surrounding the estimates. Changes in estimates are reflected in the standalone financial statements in the period in which
changes are made and, if material, their effects are disclosed in the notes to the standalone financial statements,

lnggenments;

Information about judgements made in applying 2ccounting policies thar have most significant effect on the amount recognised in

the standalone financlal statements i [ncluded in the following notes

= Note x- classification of financial assets: assessment of the business model within which the assets are held and assessment
of whether the contractual terms of the finandal asset i[ESﬂ-prBt‘mﬂ- of principal and Interest on the principal amount

outstanding. '-J":" ZAL PO
.-"'* 3 3
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Assumptions and extimation of yncertainties.

information about assumptions and sstimation of uncertainties that have a significant risk of resulting in a material adjustment In

the year ending March 31, 2025 are included in the following notes:

= Note s iImpairment test of non-financial assets: key assumption underlying recoverable amounts,

- Note xil- useful life of property, plant, equipment and intangibles.

= Note xix- Significant judgménts are involved in detesmining the provision for income taxes, including amount expected to be
pald f recovered for uncertain tay position

- Note xxi- recognition and measuwement of provisions and contingencies: key assumptions about the lkelhood and
magnitude of an outfiow of resources.

fl Leates
Operating lease - Leases are classified ac operating lesse where significant portion of risks and reward of ownership of assets
acquired under lease Is retained by the lessor,
Finance iease - Leases of assets under which substantially all the risks and rewards of ownership are effectively retained by the
lessee are claszified = finance lease,
Axset glven on lease;
Assets given under finance lease are recognised as a recefvable at an amount equal to the net vestment in the lease, Lease
rentals are apportioned betwesn principal and interest on the internal rate of retumn. The principal amount recelved reduces the
net investment in the lease and [nterest is recognlsed as revenue.
Under operating leases (excloding amount for services such as imsurance and maintenance), lease rentals are recognised on a
straight-line basis over the lease term, except for Increase in line with expected inflationary cost increases.
Agget Laken on lege
The Company’s assets taken on lease primarily consist of leases for properties,
As 3 lessee, the Company previausly classified leases as operating or finance leases based on its assessment of whether the lease
transferred substantially all the risks and rewards of ownership, Under Ind AS 116, the Company recognises right-of-use ssets
and lease Kabilities for certain type of its leases.
The Company presents right-of-ise assets and |ease labilities separately on the face of the Balance sheet. Lease payments
{including interest) have been classified as financing cashflows.
The Company recognises a right-of-use asset and a lease liabiiity at the lease commencement date. The cost of the right-of-use
asset measured at inception shall comprise of the amount of the initial measurement of the lease liability adjusted for any lease
payments made at of before the commencement date less any lease incentives received, plus any initial direct costs incurred and
an estimate of costs to be [ncufred by the lessee in dismantiing and removing the underlying asset or restoring the underlying
asset or site on which it & located,
The right-of-use asset I8 subsequently measured at cost kess any accumulated depreciation and accumulated impairment loss, if
any, and adjusted for certain re-measurements of the lease lizbility,
The right-of-use assets are depreciated using the stralght-line method from the commencement date over the chorter of lease
term or weful ife of right-ol-use mset. The estimated useful lives of right-of-use assets are determined on the same basis as
those of property, plant and equipment. Right-of-use assets are tested for Impairment whenever there & any indication that their
Carrying amounts may not be recoverable. Impairment loss, if any, is recognized In the statement of profit and loss.
When a right-of-use asset meets the definition of investment property, it s presentad In investment property.
The Company measures the lease liability at the present value of the lease payments that are not paid at the commencement
date of the lese. The lesse payments are discounted using the interest rate impliclt in the lese, If that rate can be readily
determined. IT that rate cannot be readily determined, the Company uses incremental borrowing rate.
The lease Habilty is subsequently increased by the interest cost on the lease lability and decreased by lease payment made. The
carrying amount of lease liability s remeasured to reflect any reassessment of lease modifications of to refledt revised in-
substance fixed lease payments. A change in the estimate of the amount expected to be payable under & residunl value guarantes
JOr & appropiate, changess in the asessment of whether a purchase of extension aption is reasonably certain to be exercised or
atermination option i reasonably certain not be exercised.
The Cormpany has applied judgement to determine the lease teérm for some lease contracts in which it s 5 lesses that include
renewal options. The assessment of whether the Company is reasonably certain to exercise such optlons impacts the lease term,
which significantly affects the amount of lease Habilities and right of use assets recognised. The discounted rate i generally basad
on incremental borrowing rate specific to the lease being evaluated -
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(1]

Financial mstrument:

Financial assets and financial labilities are recognised In the Company's balance sheet when the Company becomes a party to the
contractual provisions of the instrument. Recognited financial ascets and financial liabilities are initially measured at falr value.
Trarsaction codsts that are directly attributable to the acquisition of lssue of financlal sssets and financial Nabilities (other than
financial assets and financial Kabilities at FVTPL) are added to or deducted from the fair value of the financial assets or financial
fiabilities, 3= appropriate, on initial recognition.

A financial asset and a financial llability are offset and presented on net basis in the balance sheet when there s a current legally
enforceable right to set-off the recognised amounts and it ks intended to elther setile on net basis or to realise the asset and
siettle the lability simultaneoushy,

I Enancll assets

The Company assesses the classification and measrement of a financial asset based on the contractual cash flow

characteristics of the swset and the Company’s business model for managing the asset. For an asset 1o be classified and

measured at amortised cost, its contractual terms should ghe rive to cash flows that are solely payments of principal and

interest on the principal autstanding {SPPI).

The Company has more than one business modef for managing its financial instruments which refiect how the Company

manages Its financlal assets in order 1o generate cash Mows, The Company’s business models determine whether cash

fiows will result from collecting contractual cash fows, selling financial assets or both,

The Company considers all relevant information avallable when making the business mode| assessment. However, this

assessment & performed on the basis of scenarios that the Company expects to occwr and not to occur, such as so-called

*worst case’ or ‘stress case” scenarios, The Company takes into account all relevant evidence available such as;

= how the performance of the business model and the finandial assets held within that business model are evaluated
and reported to the entity's key management personnel;

+  the risks that affect the performance of the business model [and the financial assets held within that business model)
and, in particular, the way in which those risks are managed,

The Company reassess its business models each reporting period to determine whether the business models have
changed since the preceding period,

It the business model under which the Company holds financial assets changes, the financial assets affected are
reclassified. The classification and meassurement requirements related to the new calegory apply prospectively from the
first day of the first reporting period following the change in business model that result in reclassifying the Company's
financial assets,

The Company considers sale of financial assets measured af amortised cost portfolio as consistent with a business moded

whose objective is to hold financial pssets in order to collect contractual cash Nows If these sales are

« dueto an increase in the assets’ oredit risk or

s dueto other reasons such as sales made to manage credit concentration risk [without an Increase in the assets’ credit
risk) and are infrequent {even If significant in value) or insignificant in value both Individually and In aggregate even if
frequent).

In addition, the Company also considers sale of such financial assets as conskstent with the objective of holding financial
assets in onder to collect contractual cash fows I the sabe is made close to the maturity of the financial assets and the
proceeds from sake approximate the collection of the remaining contractual cash flows

Financial assets gt amortised cost

Financial assets are subseguentiy measured at amortised cost using the effective interest rate (EIR) if these financial
assets are held within a business model whose objective b to hold these atsets in order to collect contractual cash flows
and the contractual terms of the financlal asset ghve rise on specified dates 1o cash flows that are solely payments of
principal and Interest on the principal amount ouista g
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Hrnaﬂdll issets are rnemmd at I'air 'ullut thrm.gh other :ummhmsl\re income if these financial assers are held within a
buminess model whose objective is schieved by both collecting contractual cash (lows that give rlse on specified dates to
sole psyments of principal and interest on the principal amount outstanding and by selling financial assets.

The Company has made an irrevocable election 1o prasant In other comprahensive income subsequent changes in the fair
walue of equity Imestments not held for trading.

Fimn:lql assels are musl.ﬂd a i'alr ulu thmmh prnfll of loss unless it s measured at amortised cost or st Tair value
through other comprehensive income on initial recognition. The transaction costs directly attributable to the acquisition
of financlal assets and labilitles at fair value through profit or loss are immediately recognised in profit or loss.
Investments in equity Instruments are classified as FUTPL, unless the related instruments are not held for trading and the
Group irrevocably elects on Initial recognition of financlal asset an an asset-by-asset bass to present subsequent changes
in fair value in other comprehensive income.,

A financial asset (or, where applicable, @ part of a financial asset or part of a Company of similar financial assets) is
peimarily de-recognised when:
&  The rights to receive cash flows from the asset have expired, or
v The Company has transferred its rights to receive cash flows from the asse=t or has assumed an obligation to pay
the receled cash flows in full without materisl delay te a third party under & ‘pass-thiough’ arrangement; and
s either |a) the Company has transferred substantially all the risks and rewards of the asset, or (b) the Company has
neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of
the assel.

The transferred asset and the associated Fability are measured on & basis that reflects the rights and obiigations that the
Company has retained.

Sale from amortised cost portfolio will be regarded s consistent with & business model whose objective & to hold
financizl assets in order to collect contractual cash flows it these sales are infrequent (even i signfficant in valug] or
insignificant in value both individuzlly and In aggregate {even il frequent). In addition, sale of assets may be consistent
with the objective of holding financial assets in order to collect contractual cash flows if the sale B made close to the
maturity of the financial assets and the procesds from sale approximate the collection of the remaining contractual cash
flows,

Emangial Liability

Financial lisbilities, including derivatives, which are designated for measurement at FYTPL are subsequently measured at
fair value. Financial guarantee contracts afe subseguantly measured at the amount of impairment loss allowance or the
amount recognised at inception net of cumulative amortisation, whichever [s higher.

All other financial lizbiities including loans and bormowings are measured at amortised cost using Effective interest Rate
(EIR} method.

A financial lability |s derecognised when the related obligation expires or is discharged or cancefled

Wirite off

Loans and debt securities are written off when the Company has no reasonable expectations of recovering the financial ssset
|either in its entirety or @ portion of it). This is the case when the Company determines that the borrower does not have assets or
sowrces of (ncome that could generate sufficient cash flows 1o repay the amounts subject to the write-off, A wiite-off comtitutes
a derecognition event. The Company may apply enforcement activities to fnancial assets written off, Recoveries resulting from
the Company’s enforcement activities will result in impairment gains.
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i impairment
The Company recognises loss allowances for ECLs on the following financdal instruments that are not messured at FVTPL:
»  Loans and advances
& frvestment
=  Trade and other recsivable;

CreuR-impaired financial assefs
A finzncial zsset s ‘oedit-impaired’ when one or mare events that have a detrimental impact on the estimated future cash
flows of the financlal asset have occurred. Credit-impalred financial assets are referred to as Stage 3 assets. Evidence of
credit-impairment Includes observable data about the following events:

= significant linancial difficulty of the borrower or ssuer;

# abreach of contract such as a default or past due event;

= the lender of the borrowsr, for economic of contractual reasons relating to the borrower's lnancial difficulty,

having granted to the bormower a concession that the lender would not atherwise consider:
s the deappearance of an active market for 2 security because of financial difficulties; or
#  the purchase of a financial sset ot a deep discount that reflects the incurred credit losses.

It may not be possible to identify a single discrete event—instead, the combined effect of several events may have caused
financlal ssets to become crodit-impalred.

4 loan s considered credr-impsired when a concession is granted to the borrowes due 1o a deterioration i the borrower’s
financial condition, unless there is evidence that as a result of granting the concession the risk of not receiving the contractual
cash flows has reduced significantly and there are no other indicators of Impalrment. For financhal assets whene concessions
are contemplated but not granted the asset & deemed credit impaired when there is observable evidence of credit-
impairment including mesting the definition of delsull. The definition of default (see below) includes unlikeliness to pay
indicators and a back-stop if amounts are overdue for more than 90 days.

Significant increase in credit risk

The Company monltors all financial sssets and financial guarantee contracts that are subject to the Impairment requirements
10 assess whether there has been a significant increase in credit risk since initial recognition. IF there has been a significant
increase in credit risk the Company will messure the loss allowance based on Wfetime rather than 12-month ECL

In sssessing whether the credit risk on a financial instrument has Increased significantly since initlal recognition, the Company
compares the risk of a default ocourring on the financial instrument at the reporting date based on the remaining maturity of
the instrument with the risk of a default occurring that was anticipated for the remalning maturity at the cusrent reporting
date when the financial Instrument was first recognised. In making this sssessment, the Company conslders both quantitative
and gualitative Information that k& resonable and supportable, including historical experience and forward-looking
information that is avaiiable without undue cost or effom, based on the Company’s historical experience and expert credit
msessment.

Given that a significant increase in credit risk since inftial recognition s a relative messwre, a given change, in absolute terms,
in the Probability of Default will be more significant for a finandial instrument with a lower initial PD than compared to a
financial instrument with a higher PD.

A5 a back-stop when loan asset not being @ corporate loan becomes 30 days past due, the Company considers that a
significant increase in credit risk has ocowmed and the asset & in stage 2 of the impairment model, i.e. the loss afiowance &
measured as the lifetime ECL in respect of all retall assets. in respect of the corporate loan assets, shifting to Stage 2 has been
rebutted wing historical evidence from own portfolio to a threshold of 60 days past due, which is reviewed annually.

Defintion of default

Critical to the determination of ECL i the definition of default. The definition of default & used In messuring the amount of
ECL and in the determination of whether the loss allowance is based on 12- month or |fetime ECL, 3s default & a component
of the probability of default (PD) which affects bath the measurement of ECLs and the identification of a signilicant increase
in crodit rivk.
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The Company considers the fallowing as constituting an event of default:

«  the borrower i past due more than 90 days on any material credit obligation to the Company; or

e ihe borrower ks unlikely Lo pay its credit obligations to the Company in full.

When assessing If the borrower Is unlikely to pay Its credit obligation, the Company takes Into account both qualtative and
quantitative indicators. The information assessed depends on the type of the asset, for example in corporate lending a
gualitative indicator used & the admittance of bankruptcy petition by National Company Law Tribunal, which & not relevant
for retall lending. Quantitative indicators, such as overdue status and non-payment on another obligation of the same
counterparty are key inputs in this analysis. The Company uses a variety of sources of information to assess default which are
either developed internally or obtained from external sources. The definition of default s applied consistently to all financial
Instruments unless information becomes avallable that demonstrates that another deflsult definition Is more appropriate for
a particular financial instrument

ECLs ave required to be measured through a loss allowance at an amount equal to:

¢ 1&-month ECL, Le. [ifetime ECL that result from those default events on the financial Instrument that are possible
within 12 months after the reporting date, (referred to as Stage 1); or

s full |ifetime ECL. Le. lifetime ECL that result from all possible default svents over the life of the financial instrument.
(referred to as Stage 2 and Stage 3),

A loss allowance for full lifetime ECL is required for a financial instrument if the credit risk on that financial instrument has
increased significantly since inftial recognition fand consequently to credit impaired financial assets), For all ather financial
instruments, ECLs are measured at an amount equal to the 12-month ECL

ECLs are & probability-weight ed estimate of the present value of credit losses, These are measured as the present value of the
difference between the cash flows due to the Company under the contract and the cash flows that the Company expects to
receive arsing from the weighting of multiple future economic scenanios, discounted at the asset’s EIR,

& for financial gusrantee contracty, the ECL is the difference between the expected payments to reimburse the holder
of the guarantesd debt instrument less any amounts that the Company expects to receive from the holder, the
debtor or any other party.

The Company measunes ECL on an individual basis, or on a collective bask Tor portfolios of loans that share similar economic
risk characteristics.

1] Investments in ssiociates:
The Company has slected to measure its investments in associates at the Previows GAAP carrying amount s its deemad cost on
the trapsition date as pes Ind AS 101

k] Property, plant and equipment (PPE):
PPE & recognised when It [s probable that future economic benefits sssoclated with the [tem will flow to the Company and the
cost of the tem can be measured refiably, PPE |5 stated at oniginal cost net of tax/duty credits availed. If any, less accumulated
depreciation and cumulative impairment, if any. Cost includes all direct cost related to the acquisition of PPE and, for quafifying
assets, borrowing costs caplitalsed in accordance with the Company's accounting policy.

Depreciation s recognised using writhen down value method 50 as to write off the cost of the assets less their residual values
over thelr useful lives specified in Schedule Il to the Companies Act, 2013, or in case of assets where the useful life was
determined by technical evaluation, over the useful iife so determined. Depreciation method Is reviewed at each financial year
end to refiect expected pattemn of consumption of the future economic benefits embodied in the asset. The estimated useful life
and residual values are also reviewed at each financlal year end with the effect of any change In the estimates of useful lifef
residual value & accounted on prospective bai.
ﬂmﬂnfurmmwmmmmhd:ulitﬂdpmrﬁmﬂmpﬂiudulwe. Depreciation charge for
Impaired assets is adjusted in future periods in such 8 manner that the revised carrying amount of the asset is aliocated over its
remaining useful life.
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] Modification and derecognition of finandial sssets

A maodification of 3 financial asset occurs when the contractual terms goveming the cash flows of & financial asset are
rensgotisted or otherwise modified betwesn initizl recognition and maturity of the financial asset. A modification affects the
amount and/or timing of the contractual cash Nows elther Immediately or at a fulure date. In addition, the Introduction or
adjustment of existing covenants of an existing loan may constitute a modification even [T these new or adjusted covenants do
not yet affect the cash flows immediately but may affect the cash flows depending on whether the covenant ks or s not met (eg.
a change to the increase in the interest rate that arises when covenants are breached).
The Company renegotiates loans to customers in financial difficulty to maximse collection and mindmise the risk of default, A loan
forbearance is granted in casss where although the borrower made all reasonable efforts to pay under the original contractual
terms, there is a high risk of default or default has already happened and the borrower & expected to be able to meet the revised
terms, The revised terms in most of the cases include an extenslon of the maturity of the |oan, changes to the timing of the cash
fiows of the loan (principal and interest repayment), reduction In the amount of cash flows due (principal and interest
forghveness) and amendments to covenants,
When a financial asset & modified the Company assesses whether this modification results in derecognition, in accordance with
the Company’s policy 3 modification results in derecognition when it gives rse to substantially different terms. To detarmine i
the modified terma are substantially different from the origimal contractual terms the Company considers the following:

«  Qualitative factors, such as contractual cash flows after modification are no longer SPPY,

= Change in currency or change of counterparty,

#  The extent of change in interest rates, maturity, covenants.

if these do not clearly indicate a substantial modification, then:

2] In the case where the financial asset is derecognised the loss allowance for ECL i remessured at the date of
derecognition 1o determine the net carrying amount of the asset ot that date. The difference batween this revised
carrying amount and the fair value of the new financial asset with the new terms will lead to 2 gain or loss on
derecognition. The new financial asset will have a loss allowance measured based on 12-month ECL except in the
rare occasions where the new loan is considered to be originated-credit impaired. This applies only in the case
whare the fair value of the new loan & recognised at 2 significant discount to its revsed par amaunt because there
remaing @ high risk of defsult which has not been reduced by the modification. The Company monitors credit risk of
maodified financial ascetd by evaluating qualitative and quantitative information, such as ¥ the borrower is in past
due status under the new terms.

b) When the contractual terms of a financial asset are modified and the modification does not result in derecognition,
the Company determines & the financial asset's credit rick has increased significantly since initial recognition by
comparing:

s the remaining Wfetime PD estimated based on data at |nitial recognition and the original contractual terms;
with
= the remaining INetime PD at the reporting date based on the modified terms.

For financlal ssets modified, where modification did not result in derecognition, the estimate of PD reflects the Company's abllity
to collect the modified ca<h fiows taking into account the Company’s previous experience of similar forbearance action, as well as
various behavioural indicators, Induding the borrower's payment performance against the modified contractual terms, ¥ the
credit risk remains significantly higher than what was expected at inltial recognition the loss allowance will continue to be
measured at an amount equal to lifetime ECL The foss allowance on forborne ioans will genesally only be measured based on 12-
month ECL when there s evidence of the borrower’s improved repayment behaviour following modification leading to a reversal
of the previous significant increas e in credit risk, Where a modification dom not lead to derecognition the Company calculates the
modification gain/loss comparing the gross camying amount before and after the modification (exciuding the ECL allowance).
Then the Company measures ECL for the modified asset, where the expected cash flows arising from the medified financial asset
are included in calculating the expected cash shortfalls from the original asset.

The Company derecognises a financial asset only when the contractual rights 1o the asset's cash Tlows expire (including expiry
arising from a modification with substantially different terms), or when the financial asset and substantialy all the risks and
fewards of ownership of the asiet are tranaferred to another entity. If the Company nedther transfers nof retaing substantially all
the risks and rewards of ownership and continues to control the transferred asset, the Company recognises its retained interest in
the asset and an assoclated Nabil ity for amounts it may M\i'em»g:u.,lf the Company retains substantially all the risks and rewards

-,
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m)

of ownerhip of a transferred financial asset, the Company continues to recognise the financlal asset and alio recognises a
coflateralised borrowing for the procesds received.

On derecognition of a financial asset In its entirety, the difference betwesn the asset’s carrying amount and the sum of the
conbderation received and recelvatde and the cumulative gai/loss that had been recognised in OC1 and accumulated in equity i
recognised in profit or loss, with the exception of equity investment designated as messured at FVTOC), where the cumulative
gainfloss previously recognised In OC1 s not subsequently reclassified to profit or loss,

On derecognition of a financlal asset other than in s entirety (e.g. when the Company retains an aption to repurchase part of a
transferred asset), the Company aliocates the previous carrying amount of the financial asset between the part it continues to
recognise under continuing involvement, and the part It no longer recognises on the basis of the relative fair values of those parts
on the date of the transfer. The dierence between the carmping amount allocated to the part that i no longer recognlsed and the
sum of the consideration received for the part no longer recognised and any cumulative gainfloss allocated to it that had been
recognised in OC| [s recognised in profit or loss. A cumulative gain/loss that had been recognised In OC s allocated between the
part that contioues to be recognised and the part that & no longer recognised on the basks of the relative fair values of those
parts. This does not apply for equity investments designated as measured at FVTOC, as the cumulative gain/floss previously
recognised in OC s not subsequently reclassfied to profit or loss,

Prosentation of allowance for ECL in the Balance Sheet
Loss allowances for ECL are presented in the statement of financial position s fallows:
= forfinancial assets measured at amortised cost: 2% a deduction from the gross carrying amount of the assets;
& for debl instruments measured at FVTOCK no loss allowance ks recognised In Balance Sheet as the carrying amount s at
falr walue.

Revenue Recognition
Revenue is recognised to the extent that it Is probable that the economic benefits will flow to the Company and the revenue can
be rellably measured and there exists reasonable certalnty of its recovery.
Revenue towards saticfaction of a performance obligation is measured at the amount of transaction price (net of variable
consicderation) allocated to that performance obligation. The transaction price of goods sold and services rendered is net of
variable consideration on account of various dscounts and schemes offered by the Company a5 part of the contract
imterest and dividend income
Interest income for all financlal instruments except for those classified as held for trading or those measured or designated
as at fair value through profit or lass [FYTPL) are recognised in Interest income” in the profit or loss account using the
effective interest method (EIR)
The calculation of the EIR includes all fees and points paid or received between partles to the contract that are incremental
and directly attributable to the specific lending armangement, transaction costs, and all other premiums or discounts. For
financial assets at FVTPL transaction costs are recognised in profit or loss at initial recognition.
The interest income is calculated by applying the ETR to the gross carrying amount of non-credit impalred financial assets {Le.
at the amortised cost of the financial asset before adjusting for any expected credit loss allowance), For credit-impaired
financial assets the interest incomne is calculated by applying the EIR to the amortised cost of the credit-impaired financlal
assets (Le, the gross carrying amount less the allowance for expected credit losses (ECLs)). For financial assets originated or
purchased credit-impaired (POCI) the EIR reflects the ECLs in determining the future cash flows expected to be received from
the financial asset.
Interest income on Short Term loan repayable on Demand & recognised on time proportion basis taking into account the
amount outstanding and the rate applicable,
Dividend Income & recognised when the Company's right to recetve dividend is established by the reporting date and no
significant uncertainty as to colectability exists.

) Net gain of tsir value change:
Any differences between the fair values of the financial assets classified as Tair value through the prafit or loss, hald by the
Company on the balance sheet date is recognised as an unrealised gain/loss in the statement of profit and loss. In cases
there s & net gain in aggregate, the same is recognised in "Net gains or fair value changes” under revenue from operations
and if there i a net loss the same B disclosed “Expenses”, in the statement of profit and loss,
AT
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5)

b} Other oparational revinue:
Other operational revenue represents income eamed from the activities incidental to the business and & recognized when
the right to receive the Iincome & established as per the terms of the contract.

Bormowing costs:
Borrowlng costs include interest expense calcutated using the effective interest method, Interest on Short Term loan repayable on
Demand on time proportion basls taking into sccount the amount outstanding and the rate applicable,

Impairment of tangible assets

As st the end of each accounling year, the Company reviews the carrying amounts of its PPE and intangiide assets to determine
whether there is any indication that those assets have suffered an impairment loss. If such indication exists, the PPE, imvestment
property and Intangible assets are tested for impairment so 23 to determine the Impalrment loss, If any. Goodwill and the
Intanglble assets with indefinite life are tested for Impalrment each year.

Impairment loss §s recognised when the carrying amount of an asset exceeds its recoverable amount. Recoverable amount s
determined:

{1 in the case of an individual asset, at the higher of the net selling price and the value in use; and

{ii) in the case of a cash penerating unit (the smallest (dentifiable Company of assets that generates independent cash
flaws), ot the higher of the cash generating unit’s net selling price and the value in we.

Recoverable amount is the higher of Tair value less costs of disposal and value in use, In assessing value in use, the estimated

future cash flows are discounted to their present value wing 3 pre-tax discount rate that reflects curment market assessments of

the time value of money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

i recoverable amount of an asset (or cash generating unit) is estimated to be less than fts carrying amount, such deficit s

recognised immediately in the Statement of Proft and Loss as impairment loss and the canrying amount of the asset (or cash

generating unit] is reduced to s recoverable amount. For this purpose, the impalrment loss recognised in respedt of a cash

generating unit is allocated first to reduce the carrying amount of any goodwill allocated to such cash generating unit and then to

reduce the camying amount of the other sssets of the cash generating unit on a pro-rata basis.

When an impairment loss subsequently reverses, the carrying amount of the ssset (or cash generating unit), except lor allocated

goodwill, 5 increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not

excead the carrying amount that would have been determined had no impairment loss & recognised for the asset (or cash

generating unit) in prior years. A reversal of an impairment loss {other than impairmaent loss allocated to goodwill) is recognised

immediately in the Statement of Profit and Loss,

Employes Benefits

a)  Shon Term Employes Renefits
Emplovee benefits falling due wholly within twelve months of rendering the service are classified as short-term employes
benefits and are expensed in the period in which the employee renders the related senvice. Liabilities récognised in respect

of short-term employes benefits are measured at the undiscounted amount of the benefits expected 1o be paid in exchange
for the refated service.

afits, Long Te ployise Ben:
No such benefits are payable to any employee.

Cash and bank balances:

Cash and bank balances also include fixed deposits, margin money deposits, earmarked balances with banks and other bank
balances which have restrictions on repatriation, Short term and liquid investments being subject to mare than nsignificant risk
of change in value, are not included s pait of cash and cosh equivalents.

Foreign currencles:

I The functional currency and presentation currency of the Company i Indian Aupee. Functional currency of the Company
and foreign operations has been determined based on the primary economic environment in which the Company and its
forelgn operations aperate considering the currency in which funds are generated, spent and retalned.
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Transactions in currencies other than the Company’s functional currency are recorded on initial recognition using the
exchange rate at the transaction date. At each Balance Sheet date, foreign currency monstary items are reported at the
prevailing closing spot rate. Non-manetary items that are measured In terms of historical cost in forelgn currency ane not
retransiated.

Exchange differences that arise on settlement of monetary items or on reporting of monetary ltems at each Balance Sheet

date at the closing spot rate are recognlsed In the Statement of Profit and Loss in the period in which they arise.

Financlal statements of foreign operations whose functional currency & different than Indian Rupees are translated into

Indian Aupees 25 follows:

iy msets and labilities for each Balance Shest presented are transtated at the closing rate at the date of that Balance

Sheet;

ii} income and expenses for each income statement are transiated at average exchange rates;

fi) #ll resulting exchange differences are recognised in other comprehensive income and accumulated in equity as
foreign currency transiation reserve for subsequent reclassification to profit or loss on disposal of such foreign
operations.

Accounting and reporting of information for Operating Segments:

Dperating segments are those components of the business whose operating results are regularly reviewed by the chief operating
decision making body in the Company to make decijons for perfformance #sessment and resource allocation. The reporting of
segment infarmation is the same as provided to the management for the purpose of the performance assessment and resource
allcation to the segments. Segment accounting policies are in line with the accounting policies of the Company.

Taxation

a)

Current Tac

Tax on Income for the current period is determined on the basi of tixable income [or on the basis of book profits whstever
minimum alternate tax is applicable) and tax credits computed in accordance with the pravisions of the income Tax Act 1961,
and based on the expected outcome of assessments/appeals.

Diferrad Tax

Defesred tax i recognised on temporary differences between the carrying amaunts of assets and lisbilties in the Company's
financial statements and the corresponding tax bases used in computation of taxable profit and quantified using the tax rates
and laws enacted or substantively enscled as on the Balance Sheat date.

Deferred tax assets are generally recognised for all taxable temporary differences to the extent that ls probabile that tazable
profits will be available against which those deductible temporary differences can be utilised. The carrying amount of
defeimed tax sssets & reviewed ot the end of each reporting period and reduced to the extent that It & no longer probable
that sufficient taxable profits will be available to allow all or part of the sset to be recovered.

Deferred tax assets refaling to unabsorbed depreciationbusiness losses flosses under the head "capital gains”™ are recognised
and carried forward to the extent of avallable taxable temporary differences of where there ls convincing other evidence
that sufficient future taxable income will be avallable against which such deferred tax assets can be realised, Deferred tax
assets in respect of unutilised tax crediis which mainly relate to minimum afternate tax are recognised to the extent it &5
probable of such unutilised tax credits will get realived.

The measurement of deferred tax fabilities and assets reflects the tax conseguences that would follow fram the manner in
which the Company expects, at the end of reporting period, to recover or settie the carrying amount of its assets and
lEabdlithes.

Transaction or event which is recognised outside profit or loss, either in other comprehensive income or In equity, &
recorded slong with the tax as applicable.

Provizkons, contingent liabilities and contingent assets
Provisions are recognised only when:

a)
b)
c)

a Company entity has a presend obligation (legal or constructive] as a result of a past svent; and
it is probable that an outflow of resources embadying economic benefits will be required to settle the obligation; and
& refizble estimate can be made of the amount of the obligation
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Provision i measuned using the cash fows estimated to settle the present obligation and when the effect of time value of money

Is material, thie carrying amount of the provision i the present value of those cash flows. Relmbursement expectied In respect of

expenditure required to settle a provision Is recognised anly when it is virtually certain that the reimbursement will be recefved.

Contingent liability is disclosed In case of:

a) & present abligation arising from past events, when it & not probabie that an outflow of resources will be required to settle
the obligation; and

B} apresent obligation arising from past events, when no reliable estimats is possible.

Contingent assets are disclosed where an inflow of etonomic benefits & probable. Provisions, contingent iabilities and contingent
atcels are reviewed at each Balance Sheet date,

Where the unavoldable costs of meeting the obligations under the contract exceed the economic benelits expected Lo be
received under such contract, the present obiigation under the contract is recopnised and measured 2s a provision.

Commltment

Commitments are future Babilitles for contractusl expenditure, classified and disciosed as Tollows:

@) estimated amount of contracts remaining to be exeruted on capltal account and not provided for;

b} uncalled labliity on shares and other investments partly pald:

g} funding related commitment to assoclate companies; and

d) ather non-cancellable commments, i any, to the extent they are considered material and relevant in the opinion of
management.

Other commitments related to sales/procurements made in the normal course of business are not disclosed to avoid excewsive

details

Statemaent of cash ows

Statemnent of cash flows bs prepared segregating the cash flows into operating, investing and financing activities. Cash flow from
operating actheities & reported using ndirect method adjusting the profit before tax for the effects of:

a) changes during the period in operating receivables and payables transactions of a non-cash naturs;

b} non-cash tems such as depreciation, provisions, deferred taxes, unrealised gains and losses; and

€} all other items far which the cash effects are investing or financing cash flows.

Cash and cash equivalents (including bank batances) shown in the Statement of Cash Flows exchede iterms which are nat available
for general use a5 on the date of Balance Sheet,

Earnings per share

The Company presents basic and diluted earnings per share data for its ordinary shares. Basic sarmings per share is caloulated by
dividing the profit or loss attributable 1o ordinary shareholders of the Company by the welghted average number of ordinary
shares outstanding during The year, Diluted earnings per share is determined by adjusting the profit or loss attributable to
ardinary shareholders and the weighted average number of ordinary shares putstanding. adjusted for own shares held, for the
effects of all dilutive potential ordinary shares.

Key source of estimation

The preparation of financial statements in conformity with Ind AS requires that the mansgement of the Company miakes
estimates and assumplions that affect the reported amounts of income and expenses of the period, the reported balances of
assets and llabidities and the disclosures selating to contingent liabilities as of the date of the financial statements. The estimates
and underlying assumptiond are reviewed on an ongoing bask. Revisions to sccounting estimates include wselul lives of property,
plant and equipment & intangible assets, expected credit loss on loan books, future obligations in respect of retirement benefit
plans, fair value measurement etc. Difference, If any, between the actual results and estimates is recognised in the period in
which the results are known.

Dperating cyde for current and non-current classification
Based on the nature of products [/ activities of the Company entities and the normal tima betwesn acquisition of assets snd their
realisation in cash or cash equivalents, the Company has determined its operating cycle as 12 months for the purpose of
classification of s assets and liabilities as current and non-cunfent. o
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BINDAWALA BANIJYA LTD

CiIN: LE7T120WB1981PLC0D33700
Room No. 214, 2nd Floor, 64, Hemanta Basu Sarani, Kolkata — 700001

Recent Pronouncement
Standard notifed but not yet effe ctive:
The Minstry of Corporate Affalrs (MCA) has notilled Companies (indian Accounting Standards) Rules, 2024 to amend the
following Ind A5 which are effective for annual periods beginning on or after April 1, 2025,

L

'8

Amendments to ind AS 21 - Lack of exchangeability

The Ministry of Corporate Affairs (MCA) notified the Companies (Indian Accounting Standards) Amendment Rules,
2025, whith amend Ind AS 21, The Effects of Changes in Foreign Exchange Rates to specify how an entity should assess
whether 3 currency i exchangeable and how it should determine a spot exchange rate when exchangeability &
latking, The amendments also require disclosure of information that enables users of its financial statements to
understand how the currency not being exchangeable into the other currency affects, or & expected to aifect, the
entity’s financial performance, financial position and cash flows.

The amendments are effective for annual reporting perlods beginning on or after 1 April 2025, \When applying the
amendments, an entity cannot restate comparative information

Amendments to Ind AS 1 - Classification of Liabilities as Current or Non-current and Non-current Liabilitles with
Covenantz
In August 2035, the MCA notified amendments to paragraphs 69 to 76 of Ind AS 1 to specify the requirements for
clessifying liabilities as current or nen-current. The amendments clarify:

*  Whal i meant by a right to defer settiement

= That aright to defer must exist 3t the end of the reparting period

. That classification s unaffected by the lkelihood that an entity will exercise its defierral right

*  That only if an embedded derivative in & convertible ability i itsell an equity instrument would the terms of a

Eability not impact its dassification

In addition, & requirement has been introduced to require disclosure when a liabllity atising from a losn agreement ks
classified a8 non-current and the entity's right to defer settlement i contingent on compliance with luture covenants
within twelve months.
If there & a breach of & material covenant of a long term loan arrangement on or befare the end of the reporting
period, resulting in the Nabilty becoming payable on demand as at the reporting date, and the lender agrees —alter
the reporting period but before the financial statements are approved for issue—not to demand repayment for at
lexst 12 manths as a consequence of the bresch, this shall be treated & an adjusting event. Accordingly, the entity &
ot required to classify the liability as current.
The amendments are effective for annual reporting periods beginning on or after 1 April 2025 retrospectively in
accordance with ind AS 8.

Amendments to ind AS 7 and Ind AS 107 - Supplier Finance Arrangements

In August 2025, the MCA notified amendments to Ind AS 7 Statement of Cash Flows and Ind AS 107 Financial
Instruments: Disclosures to clarffy the characteristics of supplier finance arrangements and require additional
disciosure of such arrangements. The disclosure requirements in the amendments are intended to assit users of
financial statements in understanding the effects of supplier finance arrangements on an entity’s liabilities, cash flows
and exposure to liquidity risk.

Imternational Tax Reform—~Fillar Two Model Rules - Amandmants to ind AS 12
In August 2025, the MCA notifled amendrmients to ind AS 12 Income Taxes in response to the DECD's BEPS Pillar Two
rubes and incluce:
* A mandatory temporary exception to the recognition and disclpsure of deferred tawes arsing from the
Jurikdictional implementation of the Pillar Two model rudes; and
* Disclosure requirements for affected entities to help wsers of the financial statements better understand an
entity's exposure to Pillar Two income taxes arising from that legislation, particularly before its effective date.
The mandatory temporary exception = the e of which B required to be dscimed - spplies immedistely. The
remaining disciosure reguirements apply for annual reparting periods beginning on or after 1 April 2025, but not for
any interim periods ending on or before 31 March 2026.
The above amendments do not have any impact on the Company’s standalone financlal statements.
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BINDAWALA BANUYA LTD
CIN: LE7120WB1981PLCD33799

(Rs. in 00}
Consolidated Statement of Profit and Loss for the year ended 31st March, 2026
Particulars Note 31st March, 2026 31st March, 2025
Revenue from operations
Interest Income 208 250,00 3,12945
Dividend Incormne 200 901,03 B64.64
Profit on Disposal of Investment in Investments (Non Current) 29,658.63 15,951.79
Sale of Stock in Trade (Shares & Other stock market products) 1,40,005.74 1,00,004.33
Rental income 20c 46,714.61 55,271.50
Sales of Services 20d BE,766.25 58,392.18
Total Revenue from operations 3,04,296.26 2,33,653.89
Other income
Interest Income 21 220370 2,565.55
Sundry Balances written back (net) 103.49 1,076.51
Total Other Income 2,307.19 3,642.06
TOTAL INCOME 3,06,603.45 2,37,295.95
=
Expenses
Finance Costs 22 36,714.54 25,997.22
Purchases of Stock -in -trade (Shares & Other stock market products) 1,55,416.23 1,00,517.24
:::::z:nﬂ:inmf:ﬁz?MI REESh b
Changes in Inventories of stock-in-trade 3 -8,038.29 196.79
Employes Benefits Expenses 24 6,021.54 11,924.28
Depreciation 25 7.241.01 B,26943
Other expenses 25 24,567,29 39,413.31
Provision for Non Performing Asset 27 10.10 -521.63
Total Expenses 2,90,354.22 1,85436.17
Add: Share of Profit / (Loss) for the period from Associate 11,869.61 21,633.45
Profit/(loss) before tax 28,118.84 73,453.23
Less: Tax Expense: K«J ata
Current Tax 1= " 8,000.00 10,740.00
Earlier Year Tax JL‘:\;* Y 9-9" 2,883.72 -56.10
Deferred Tax N -893.06 13523
Profit/{loss) for the period for continuing operations = 18,128.18 62,674.10
Bln::lawaia ?anljya Lin'lnted Bindawala Banijya Limiteg or, Bi alo 'P'W e L4
rndase) \
ki

Wy Director

Director

FENpeL M2 62,4 TRV 0 oA LU S

Company Secretary




BINDAWALA BANLYA LTD
CIN: L67120WBI1981PLCO23799

(Rs. in '00)

Consolidated Statement of Profit and Loss for the year ended 31st March, 2026

Particulars
Other Comprehenshee Income
Items that be reclassified t fit ar loss

Itemns that may be reclassified to profit or loss
Income tax relating to above items
fems that will not be reclassified to profit or loss
Equity Instruments through Other Comprehensive Income
Mutual Funds through Other Comprehensive Income
Income tax relating (o above items
Other Comprehensive Income (A + B)

Total Comprehensive Income for the period

Earnings per equity share (Face Value of Rs.10/- each)
Basic & Diluted {Rs.)

Note 31st March, 2026 31st March, 2025

This is the Consolidated Statement of Profit & Loss referred to in our report of even date

Material ecounting polides

The eccompanying notes form an integral port of these finanelal stotements

For Komandoor & Co LLP
Chartered Accountants
Firm Regn No. D014205/5200034

Qxe:w, D ff(/:t -

(Sanjay Shaw) SN
Membership No. 305966 i
Date: 05th September, 2026

Place: Kolkata

260.60 29,115.89
9,899.77 13,866.47
10,160.37 42 98236
18,288.55 ESM
283 .M
2
For & on behalf of the Board

(of BINDAWALA BANIIYA LIMITED)
L 1

Managing Director

Bhgawan Das Bindawala

DIN: 00342639

Chief Financial Officer & Director
Hima Bindawala

DiN: 00342588

For & on behalf of the Board

(of BINDAWALA BANLIYA LIMITED)
Director
Arwrag Bindawala

Giabiaass For, Bindawala Banijya Ltd.
' \ Tﬁ"“'

Company Secretary




BINDAWALA BANUYA LTD
CIN: L67120WB1581PLO033 7599

{Fs. in "00)
Consolidated Cash Flow Statement for the year ended on 315t March, 2026
Particulars 31st March, 2026 31st March, 2025
A, Cash flow from Operating Activities ;
Met profit before tax as per Statement of Profit & Loss 16,249.23 51,859.78
Adjustments for :
Loss [ (Profit) on Sale of Investment -29,658.63 -15,991.79
Finance Cost 36,130.62 2513141
Naotional Interest on Rental security deposit 58302 BE5.37
Depreciation 7,281 B,263.43
Interest on Fixed Deposits -2,168.53 -1,898.95
MNotional Rent component in security depasit -583.32 -486.50
Sundry Balances written back -103.49 -1,076.51
Frovision for NPA 10.10 -521.63
11,451.68 14,290.83
Operating profit before working capital changes 2770091 66,150,61
Inerease [ (Decrease) in Trade & Other Payables -27,353.88 4234176
Increase [ (Decrease) in Other Financial Liabilities -34,000.47 33,935.81
Increase / (Decrease) in Other Non Financial Liabilities 165.15 4,378.92
(Increase) / Decrease in trade receivables 26,959.15 1,599.41
(Increase) / Decrease in Short Term Loans & Advances -2,525.00 1,30,407.75
(Increase} f Decreace in Other Non-Current Assets 4650000 -6,98,184 &5
(Increase} f Decraasa in Invantories -8,038.329 128 79
{increase) / Decrease in Other Non Financlal Assets -314.73 -40,468.07 390179  -566,15593
Cash generated from operations -12,767.16 -5,00,005.32
Less: Direct taxes (paid) / refunds including Interest [net) 20,151.58 -5,584.54
Net cash generated/(used) from/ in Operating Activities [a) -32,518.74 -4,94,420.38
B. Cash Flow from Investing Activitles :
Sale [ (Purchase) of Property, Plant & Equipments -1,108.04 -3,508.00
Realisation from [ (Investment in) Fixed Depasits 116.26 189.90
Sale [ (Purchase) of Investment 311,107.72 1,13,442.11
Net cash generated/|used) from/ in Investing Activities (&) 3,10,216.54 1,10,124.01
. Cash flow from financing sctivities ;
Proceeds / (repayment) of short term borrowings -2,43,000.00 4,03.639.94
Increase / (Decrease) in Security Deposit accapted 2,061.94 -3,667.47
Interest paid -37,182.18 -2,826.79
Met cash generated/|used) from/ in financing activities (] =2,77.120.24 3,97,145.68

Bindawala Banijya Limited
\Arecel—
g - Director
3N bo 242 62A

Bindawala Banijya Limited

Nane

D 00 BOALDS

Director

AR ES
Py
= -%‘\




BINDAWALA BANUYA LTD
CIN: LET120WB1581P1.0033793

(Rs. in '00)
Consolidated Cash Flow Statement for the year ended on 315t March, 2026
Particulars 315t March, 2026 315t March, 2025
Metincrease/|decrease) in cash and cash eguivalents (A+B+C) 177.5 12,849.31
Cash and cash equivalents -Opening batance 13,559.00 709,69
Cash and cash equivalents -Closing balance T 1373656 13,559.00
El P

Cash on hand (As certified by management) 132336 1,316.20
Balance with Banks on Current Accounts 12,413.20 12,242.80
13,736.56 13,559.00

This is the Cash Fow Statement referred (o in our report of even date

For Komandoor & Co LLP
Chartered Accountants

For & on behalf of the Board
{of BINDAWALA BANUYA LIMITED)

PSS o RS RS e plprscl -

Qo 120

(Sanjay Shaw)
Membership No. 305966

Date: 05th September, 2026

Place: Kolkata

S Mg e
SR Bhgawan Das Bindawala
T Chief Financial Officer & Director
Wima Bindawala
DIN: 00342588

Bindawala Banijya Limited

k‘t:l___' ity
Director

DA, 0eBe 6BS

For, Bindawala Banijya L4g
v

Company e cretary
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BINDAWALA BANUYA LTD
CIN: LE7120WB1981PLCD33799

MNotes to & forming part of Consolidated financial statements

Mot= No. 3- Cash & Cash Equivalents
Cash on hand {As cenified by management)
Balance with Banks

Note No. 4 - Other Bank Balances
Foed Deposits with Banks (incl, Interest)
|Pledged with Bank agairst Overdraft Limit, Refer Note 15)
TOTAL

Note No. 5 - Trade Receivables
Recetables considered good - secured
Receivables considered good - unsecured
Recefvables which have significant increase in Credit Risk;
Receiwables — credit impalred
TOTAL

(Rs. in '00)
31st March, 2026 315t March, 2025

137336 1.316.20
12,413.20 1224220
13,736.56 13,555.00

32,129.43 30,177.76
32,129.43 30,177.76
607520 33,034.35
6,075.20 33,034.35
—— = =

Note No. 5 (1) : There are no dues from directons or other officers of the Company or any firm or private company |n which any director s 2

partner, a director or a member.

Note No. 5 (2] : The managements expects no default in receipt of trade receivabies; ako there i no history of default observed by the

management, Hence, no ECL has been recognised on trade receivables

Mote Mo, 5(3) : Trade receivables are non-interest bearing,

Note No 6 - Loans
Al amortis erest acersed
considered good - unserured
Related Parties
Orther than Related Parties
(A}
considered doubtfull - unsecured
Related Parties
Other than Related Parties
(8
Less: Provision for NPA on doubtfull debrs
Less; Bad Debts
ici
TOTAL (a+8-C)
Note Mo - breakup of loan
Repayable of Demand
Gross

5,225.00 2,700.00

5,225.00 2,700.00
—. =

5,225.00 2,700.00

—————eae————

5,225.00 2,700.00

5,225 00 2,100.00




BINDAWALA BANUYA LTD
CIN: L67120WB1981PLCO33799

MNotes to & forming part of Consolidated financial statements

Loan outside India

Loan within india
FPublic Sector
Othiers
Corporate
Non Corporate Business purpose

Gienid

Note No. 6 (4) - There are no loans measured at FAVOC! ar FYTPL or designated at FUTPL

Nete No. 7 - inventories
Stock in trade {Listed Equity Shares & Mutusl Funds) -At Fair Value
TOTAL
Stock pledged to Brokers as margin money against trade in stock market:

(Rs. in '00)
315t March, 2026 31st March, 2025
5425.00 2,700.00
522500 4,700.00
522500 2,700.00
5,225.00 2,700.00
34,215.10 24,176.81
32,215.10 2417681

a) At 31st March, 2026 : 5000 & 500 equity share of ITC Limited & ITC Hotels Limited valued at Rs.14,38,500/- and Rs.68,935/- respectively.
b At 31st March, 2025 : 5000 & 500 equity share of ITC Limited & ITC Hotels Limited valued at Rs 20,48, 750/- and Rs.98,755/- respectively.

- Fi al
gconsidered good - unsecured
Non-{urrent

Advance for acquisition for Company from IBC {Refer Note 51)
AMdvance expense for acguisition for Company from 1BC (Refer Note 51)

TOTAL
Note No. 10 - Current Tax Assets (Net)
Incame Tax advances
Less: Provision for Tax
TOTAL A
S
e
imvestmient b Commadities (Silver) (Unguoted) {\‘ .

TOTAL e f

6,87,684 65 6,97,684.65
5,850.00 500.00
£,93,534.65 6,98.184.65
17,906.22 11.378.36
-8,000.00 -10,740.00
9,906.12 63836

606.80

696.80

G9E.8D

596,80




BINDAWALA BANUYA LTD
CIN: L67120WB1981PLCD33T799

(Rs. in ‘00)
Motes to & forming part of Consolidated financial statements 31st March, 2028 31st March, 2025
MNote No. 13 - Other Non-Financial Assets
Lonsidered good - unsecured
Non-Curtent
Security Deposit 512.80 512.80
Sub-Total 512.80 512.80
Cucrent
Balance with Revenue Autharities 17.10
Prepsid skpense 356.64 -
Other Current Assets (incl Advance for Expenses) 256807 252308
Sub-Total 2,937.81 2.623.08
TOTAL 345061 3,13588

Note No. 14 - Financial Liabilities - Trade and Other Payables
Trade Payables
autstanding of micro enterprises and sl enlerpries;

outstanding of other than micro enterprises and small enterprises. 5379.36 32538.24
5,379.35 31.538.24
—_—
{rthar Payables

outstanding of micro enterprises and small enterprises; -
cutstanding of other than micra enterprises and small enterprises. 270,00 475.00

TOTAL Z70.00 475.00

Note Mo. 14 (2] - The management has identified micro and small enterprices as defined under Micro, Small and Medium Enterprises
Development Act, 2006 (MSMED]) on the basi of information made available by the supplier or vendons of the Company. Based on the
information available with the Company, as al the year end, there are no dues to micro and small Enterprises that are reportable under the
MEMED Act, 2006,

At amortised cost (Current)

[Ropayabie on Demand)
Secured, Overdraft from Bank

{Secured against Fixed Deposit, Rate of Interest i FD Rate plus 1%)
Unsecured loan from Body Corporate (interest Rate ranges from 6% to 9%) 4,03,000.00 6,45,000.00
TOTAL 4,03,000,00 6,45,000.00
R ————

Note Mo. 15{1) - The barrowings have not been guaranteed by directors or others, The Company has not defauited in repayment of principal and
Interest to its lenders.

hote No. 15 [2) - Borrowings have been avalied lor General business purpose and have ben utllised for the same purpose.




BINDAWALA BANIUYA LTD
CIN: L67120WB1981PLCD33799

Motes to & forming pari of Consolidated financial statemaents

Mote No. 16 - Other Financial Liablities
Non-Lurrent
Secufity Deposits from Tenants (unsecured)
Sub-Total

Lurrsng

Interest accrued on Unsecured borrowings from Body Corporate

Advance from Customers
Advance against Investments

Sub-Total
TOTAL
Mote Mo, 17 - Provisions
Contingsnt provision against standard assets on Loan given
TOTAL

Statutory Dues

Stamp duty and Registration fees payable on ROU Assets

Prepaid Rent {On discounting of Security Deposit in Rent)
TOTAL

(Rs. in '00)
31st March, 2028 315t March, 2025

7,200,.22 6,488.00
7,200.22 6,488.00
21,253.06 22,204 67
0.47

. 34,000.00
21,253.06 56,305 09
2845828 62,793.09
20,90 10.80
20.90 10.80

5,207.47 5.2430.82
6,827.49 6,877.49
3.466.01 111565
15,585.97 13,174.00
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BINDAWALA BANLIYA LTD
CIM: LET120WE198 1 PLODIA T

Moles forming part of Consolideted Snanckel slalements

Midiand Projects Led. (V. Re10/- Each)
[Cmpital Aeservs - R 22 511,108/

Wby (AL Faar Wl Ialne” 4

CESC Limited [F.V. e/ [PY. - Bs, 10/- Back)

FEPG Ventures Limited {F.V. R 10/ Each)
[Farmerty knowen as CESC Ventures Limitsd]

Spencer's Retall Limited [F.V, Rs 10/ Each)

Tata Chemicals Lid [F.V. Rs.100- Eachi =

ata Consumer Praducts Limited |F.V. B, 1/ Each)

Tata Soeel Lad [F.V. R 1/~ Each| (refer rote 10)

315t March, 2026
Humber Amount(T7)
3he5849 247 93885
1000 1500110
100 BDG.20
[ ]
160 9330
"n 92347
pae 1] 3,990.69

* Duf of 160 shaves of Tato Chemicals Lid, 50 shaves are held in phyaieal form, The company & in process of Dematerisksation of thase shares.

Bindawala Cables & Conducton Limited (F.V. s 100/ Each)
Synergy Power Privete Umited (F.V, B 100/ Each)
Erishwea Buiiding Cwners Aasociation [F.V, RuS000/- Each)

Nippon India Assel Allocator FOF - Direct Growth Pan

Fippon India srdex Fund - Nifty 30 Plen Direct Growth, Direct Option
Mippor India Multl Asset Fund - Direct Growth Plan

Mippon india Nifty 500 Egual Weight index Fund - Direct Growth Flan
Mippon india Power & infra Fure - Direct Growth Plan Growth Optisn

Nipon india Witra Short Daration Fund - Dirsct Growth Pl

¥ pledped agoinst Margin Money 1o hraker for stock masket trade.

18273

000
H e Y

93,777.38
40,010.08

3,90,176.37

430075
79,6202

B,015.48

&74,15%.73

(Rs. in "00)
315t Merch, 205

Numizer Amoumni{®’)
594685 3,96,065.54
lead] 1,538,060
o 6,30
wa 38,50
160 138384
Bl 1L73
J080 320819
19173 93,7738
3a0 afon0.08
B 500.00
3,78,084 56
19659000 A1, 384 53
17206545 7348352
SopaR0.ml BS,097.75
474570 4 5,761.60
1702550 S8462.62

1782

57,580,27
25553029

1.35,814.85
TV Waldesr—x




BINDAWALA BANUYA LTD
CIN: LET120WB1581PLO033799

Room No. 214, Znd Floor, 64, Hemanta Basu Sarani, Kolkata - 700001

Maotes forming part of Consalidated financial statermnents {Rs. in "00)
Mote Me. 11A - Property, Plant and Equipment
particutars Computers  Alr Condtiones F‘;m‘ Moblle  MotorVehicle  Totsl
carmying amount
Az on 0t April, 2024 455 35 656.25 5977.66 95845 20,240 64 28,208.36
Additions - 3,508.00 - 3,508.00
As on 31t March, 3025 485.25 65625 8,485,656 956,46 20, 240,64 31, B06.26
Additions 1,108.04 110804
Dspossls = - - -
As on 313t March, 2026 455,25 656,25 10,593.70 S5A.46 20,240,864 32.914.30
Accumulated depreciation
As on st April, 2024 A72.96 139.34 291896 LLEN 6,499.52 10,829.95
Deprecistion charge during the year 6.44 1157 1,1%0.72 60.96 4,391176 578235
Dsposals = = = 2 2
As on 315t March, 2025 42940 rmn 4,109.68 905.84 10,791 08 16,612.31
Depreciation charge during the yiar 1259 12797 1,666.08 069 2.951.10 4,758.43
Diposaks
As on Tt March, 2026 441.99 50028 577576 910.53 13,742.18 1,377
[Met carrying armount =
As on 0181 Aprdl, 2024 4229 51691 3,058.70 10958 13,740.82 17,068.30
As on 31t March, 2025 35.85 22394 537598 AR.E2 3,449.56 15,193.95
Az on 31st March, 2026 2326 15597 481794 4793 5,498.45 11,543.56




BINDAWALA BANUYA LTD
CIN: LE7120WB1981PLC0O33799
Room No. 214, Ind Flogr, 64, Hemanta Basu Sarani, Kolkata - 700001

Maotes forming part of Consolidsted financis! statements (Rs. in *00)
Mote Mo, 118 - Right of Use Assels
Particulars m&@; RtinOMcs  oeut
Gross carrying value
As on 01at April, 2024 A32,438.30 1,07,142.67 1,45 58097
Add: Addition during the year . = .
Ba on 31t March, 2025 42,438.30 1,07,142.67 1,49,580.97
Add: Addition during the year = . -
As on 315t March, 2026 4243830 1,07,042.67  1,49,580.57
hecumulated Amortikation :
As on Olst Aprfl, 2024 2,453.06 15.502.75 17.955.81
Agdd: During the year 819.20 1,667.88 1.487.08
As on 315t March, 2005 321226 27.170.63 30,842 59
Add: During the year Bl4.68 1,667.90 1402 58
A8 on 315t Masrch, 2006 A4,086.94 28,838.53 3292547
|Net carrying amount :
As on D1st April, 2024 39,985.24 81,639.92 1,21.625.16
As on 315t March, 2025 T 9016604 7997208  1,19,13808 ]
As on 315t March, 2026 T 3835136 7830418 11665550 |
Particulars 31st March, 2026 31st March, 2025
Income [Reler Note JOC)
Rental Income from Right of Use Assets 46,131.29 54, 785,00
Rental portion in Interest Free Sacurnity Deposi 583.32 46,714,561 436.50 8527150
Expenses
Direct Expenses on Right of Use Assets (Refer Note 26) 5,306.14 19,894.49
Nothonal interest of Security deposits from tenants SE3.92 885.37
Amartisation of Right of Use Assets (Refer Mote 25) 1,402.58 B372.64 148708 2324694
Prafit from investment property after depreciation 38,341.97 T 30085
Total Cash flow inflow from Right of Us=s Assets 40,825.15 34,890.51

FOLE TeO, b} - Maturity anabysis of leass

There entire amount for use / benafit of Right of Use assets have been pakd at the time of Inception of lease.

No lease premium / rentaks are payable thereaftier ar anytime during the term of lease, hance Maturity analysis of leass kabilities s not required to be
reparted,

Male Mo, = intormaton fo L CHTIEHITY 6 i e sa0s

Property given on rent, have not been considered a5 lease but as normal rental arrangements. /{:'\:_. O
i \ 1
-5: i \ .I.l
|._.'r|' ) |. |

The company has taken office space on finance lease, \, /E




BINDAWALA BANUYA LTD
CING L6TLI0WB1981PLCOIZ TS

Hotes to & forming part of Comolidated Financial Statements

Feole Mo, 194 - Share Capital - Equity Share of Bs. 10/- each
Autherised Share Capital

Axthe beginning of the petiod

Add: Shares ssued during the year
Less: Share bought-back during the year
AL the and of the petiod

1l hacsholder beolding more than 5% shares
Bhagwandas Blndawals
Anurag Bindawala
Hirna Bindawala
Tara Chand Bindawala
Master Asrav Bindawiala

(Rs. in '00)
315t March, 2026 315t March, 2025
Numbier Amount Number Amaunt
12.50,000 125,000, 00 12.50,000 1,25, 003, 00
16, 40,000 b, 000.00 11.50,000 64, 00 D0
—
&,40,000 ot 000,00 6,40, D00 i, 00,00
6,480,000 4, D00, 00 640,000 4, (000, 00
Mo of Shanes % holding o of Shares % holding

1,61.146 15.18 161,145 15,18
184320 Z8.B0 LE4 330 18.80
1,00, 800 15,75 1,060, 800 15,75
85,300 13,33 B5, 500 1133
BOLBED 1163 B0 BE0 1263

a} Each holder of the equity share s entitled to one vote per share and equal right for dividend,
b} The dividend proposed by the Board of Directars is subject to the approval of shareholders in the ensuing Annual general Meeting, except in cane of

interim dividend,

&} b the event of Bguldation of the Company, the holders of equity shares will be entitled to receive remaining asseta of the Company, after distribution af

&ll preferential amounts, in proportion to their shareholding.

/| Other d : |

a) The eompany does not have sny holding company / ultimate holding company.
b} Hone of the shares are reserved for Haue under aptions and contracts frommitments for the sale of shares/disimeestment.

¢} Shares [ssued during the period of five years immediately preceding the date of this Ralance Shest

i} Alioted as folly paid-up pursuant to contract(s) without payment being received in cash - Nil (P, ¥, Wil}

ii) Alloted as fully paid-up by way of bonus shares - Nil ([P, Y. Nil)

{if) ouight back - Nl (P . NI}

d} No wecurities have been isued which are convertible into equity / prelerence shares at any time.

&) Calls unpaid - Wl {P. ¥. Nil)
f} Forfeited Shares - Nil [P. ¥, Nil)




BINDAWALA BANLIYA LTD
CiM: LET120WE1S81PLOOGITSS

HNotes 1o & forming part of Consolidated Financial Statermnents

Bhagwandas Rindawala

Estate of Late Gend| Devi Rindawala
Estaie of Late Tara Chand Bindawala
Hirna Bindawala

Master Asray Bindawala

Anwrag Bindawala

Anurag Bindawata HUF

Bindawala Cables & Conductors Limited

Ouring the year ended 315t March, 2025
Hame of Promoler

Bhagwandas Rindawaia

Estate of Late Gendi Devi Bindawala
Estate of Late Tara Chand Bindawala
Hirra Bindawals

Mater Asray finduwals

Anvrag Bendawala

Anurag Bindawals HUF

Bindawala Cables & Conductors Lim|ted

Note No. 198 - Other Equity
Particulars

As @t DL, 2004

Profit for the year

Other Comprehenshee Income

Tramler from Retsined earmings [ 20% ol Profit)

Transher to Statutory Resorves (20% of Profit)
Az at IL03. 105

Prafit for the yoar

Other Comprehensive income

Transfer from Hetalned eaimings (205 of Profit)

Transfer to Statutory Resenses (20% of Profit)
A at 31.03,2006

Wature and purpose of reserves

315t March, 2026

(Rs. in "00)
315t March, 2025

Shareholding on  Changs during the  Shareholdingon % change during

#1.03.2025 year 31.03.2076 the year
LELIAG 4 161,146 -
S50 - B850
85,300 . E5, 300 -
100,800 L00,BOO B
a0, 8é0 ¢ B0, 850
1.84,320 % L84, 320
15,6500 - 15,500 -
11,000 3 11,000 -
Shareholding on  Change during the  Sharehoidingon % change during
310322024 year 3033035 the year
161146 - 161,146
S50 - 950
45,300 - 85,300 -
1.00,800 . 100,500
40,850 80,850
1.B4.330 . 184,320 -
15,600 15,500 -
11,000 = 17,00 -
Other
Lapits| Reserve  Statutory reseive  felaioed Esming  comprebensive Total
L57.897.98 45,379.02 311057875 2,35,167.83 TABSTLEE
= - 62,674,710 - 62,674.10
- - - 4298236 47 582,36
. B.308.20 - 8,208.20
: -8,208,20 <8,208.20
15789798 53.537.22 1.65,084.65 2, TR 150.1% B.54,630,08
- 1B, 138,18 18,138, 18
¥ g - 1016037 10,180.37
- 125180 - 1,751.80
-LIS1LB0 -1, 251.80
L.57.897.98 54, 789,02 1,81, 97103 2,58, 310,56 B.52,918.59

Lapital reserve: Capltal resense s the xcess of net assets taksn over cost of consideration paid during amalgamation.

laad 1o Hs Sietulory Reterve pursuant (o Section 454C of the KB Act, 1934,

N
F !III l."“ 'I.-I |
Statutody reserve; Fvery yea the Company tamsfers » sum of not less than twenty per cont of net profit of that year as disclosed in the ofit and
i

Eslaingd carnings; Aetaned sarnings are the profits that the Company has earned till date, less any tramfoers io statutony reserve, ﬁhl‘#l ﬂdl-mpuun
reserve, general reserve, dividends distributions paid to sharehobders and transfer from debenture redemplion reserve

Other compreherdive inggime: Cher comprebensive income represents increase or deacrese in the value of investments measored at fair value not routed
through Statement of Profit & Lo, bul through Other Comprehensive Income,




BINDAWALA BANUYA LTD
CIN: L67120WB1981PLC0O33799

Notes to B forming part of Consolidated Financial Statements

On Stock & Investments

20c - Rental income
On Immevable Property
Rental portion in Intevest Free Security Deposit

Total
20d - Sales of Services
Credit Evaluation Services.
Total
Mots Mo 21 - Other Income
Inteiest |ncome other than Financial lncoma
Interest on Fixed Deposit
Interest on IT Refund
Total
Note No. 33 - Finance Cost

On Financial Liabilities measured at amortsed cost
Intersst on Unsecured Loan

Interest on Secured Loan

Interest to Others

HWotional Interest on Security Deposit from tenants
Total

Nete No. 23 - Changes in Inventories of stock-dn-trade
Opening Stock of Shares (At Fair Value through Profit and Loss)
Less: Closing Stock of Shares (AL Fair Value through Profit and Loss)

Total
Note No. 24 - Employee Benefit Expenses
Director Remuneration ZO0R &
‘__?‘_,,-—" -
Salaries, Wages, Bonus (37
Staff Welfare Expenses S] w
Total AT

31st March, 2026

(Rs. in '00)

F1st March, 2025

250,00 3,129.45
250,00 3,129.45
901.03 854,64
901.03 864,64
46,131.29 54, 785.00
583.32 486,50
46,714.61 55,271,50
86,766.25 58,392 18
86,766.25 58,392.18
2,168.53 1,898.95
3517 566.60
2,203.70 2,565.55

35,870.46 24,782.92
260,16 348.49

- 0.44
583.92 865.37
36,714.54 25,997.22
24,176.81 24,373.60
-32,215.10 -24,176.81
8,038.29 196.79
6,000,00

4,470,55 4,090,00
1.550.99 1,834.28
600154 11,924.28




BINDAWALA BANLIYA LTD
CIN: L67120WB1981PLC0O33799

Notes to & forming part of Consolidated Financial Statements

Depreciation of Propemy, Plant & Equipment (Nate No. 114)
Amortisation of Right of use Assets (Note No. 118)

Total

Bote No, 26 - Other Expenzes

Expenses for Rented Premises
Municipal Tax
Repairs & Maintenance
Brokerage and Commission
Insurance Charges

Other Expertes
Electricity Expenses
Filing Charges
General Charges
Medical expenses
Motor Car Expevsas (inchuding running and maint enance)
Motor Car Insurance
Office Expenses
Postage , Telegram, Printing & Stationery
Listing & Custodial Fees
Delisting & related Fees to exchange
Professional & Legal Charges
Rates & Taxes
Rent
Sales Promotion
Subwcription Charges
Telephone Expenses
Travelling {including Foreign Traved)
Loss to Rent Due to Earlier Release of Tenancy (net of Notional Interest on Deposit)
Auditor's Remuneration (Refer note no. 26(a))

Total

Note No. 26{a)] - Auditor Remuneration
Audi Fees of Standalone Financial Statements
Audit Fees of Consolidated Financial Statements
Total

Contingent Provisions against Standard assets

o 3

(Rs. in '00)

31st March, 2026 31st March, 2025
4,758.43 5,782.35
2,482.58 2,487.08
7,241.01 £,269.43
2,968.12 17,801 64
1,906.59 191191

366,00

6543 180.94
273.47 506.54
180,61 99.53
838.15 149785
1,060.46 ECT 7
1,802.92 1.270.45
12.95 799 55
2,054.66 962.96
25825 433.87
400.00 400.00
1,050.00 1.750.00
2,450,00 4,324.25
54,33 46.98

3,404.00 .
649.93 37893
306.21 80171
45384 616.39
4,008 67 5,465.59

7.70
375.00 375.00
24,567.29 39.413.31
300,00 300,00
75.00 75.00
375.00 375.00
-

10,10 521,63
10.10 52163



BINDAWALA BANUYA LTD
CIN: L67120WB1981PLCO33799

Notes to & forming part of Consolidated Financial Statements

Note No. 28 - Deterred Tax Lisbilities
DTA / (DTL) on Difference in WDV of Property, Plant & Equipment
DTA / {DTL) on Difference in Provision far NPA
OTA / (OTL) on Difference in IND-AS adjustment on Security Deposit agalnst Rent
Total DA/ (OTL) |

NET DTa,
MET DTL

Deferred Tax provided [ (reversed) during the year

Note 29 - income taxes
Amount recognised in profit or loss
Current tax
Current period
Changes in respect of current income tax of préevious year
(Al
Daferred tax
Deferned tax for the year
(B}
Tax expenss in the Standalone Statement of Profit and Loss (a}+{B)

Reconciliation of effective tax rate
Profit before tax
Tax rate

- Bxpenses refated to rented property

- Proviion for Non Performing Assets on Loan
- Notlonal Interest an Security Deposh

« Amortisation of ROU & Depreciation of PFE
=« Other Non Deductible Expens

- Motlonzl Rent in Security Deposit Received

- Adlowance from Rented property |noome

- Other Allowances o0EE4 A
Income Tax recogised Statemen of Profit & Loss

Effective Income tax Rate

(Rs. in "DO)
31st March, 2026 31st March, 2025
268,04 58.79
5.26 LM
9.56 57325
263.74 62932
26374 -

. §29.32
-—,——Se—

93,06 135.23
—

8,000.00 10,740.00

288372 -56.10

1088372 10,683.90

-891.06 135.23

-893.06 135.23

9,390.66 10,815.13

16,249.23 51,859.78
4,224.30 13,483.54
137960 5,17257

263 -135.62
15182 225.00
188266 2,150.05
552865
89956 1,261.50
15166 12649
-4,11834 -7,093.63
- -1,273.93
5,000.00 10,740.00
-
0.42 021



BINDAWALA BANUYA LTD
CIN: L67120WB1981PLCO33799

Notes to & forming part of Consolidated Financial Statements

Note 30 - Earnings per equity share
Profit for the year (Profit after Tax)

Weighted average number of Ordinary shares outstanding for the purpose of basic
earnings per share

Weighted average number of Ordinary shares outstanding for the purpose of diluted
earnings per share

Face Value - per equity share
Earnings per share an profit for the year

- Basic [{a)/{b}]
- Diluted [{a)/{b)]

Note 31 - Foreign Currency Transactions e
Foreign Curmency Income far” g,
Foi e =

o M {
Trawelling Expense \® ray

(Rs. in '00)

31st March, 2026 31st March, 2025

6,258.57

6,40,000.00

6,40,000.00
10.00

D596
098

41,040,685

&,40,000.00

&,40,000.00
10.00

641
b4l

838.68



BINDAWALA BANLYALTD
CIN: LE7120WR1981PLED33T09

Notes to & forming part of Consolidated Financial Statements (Rs. in ‘00)

I} The cormpany does not have any [mmaovable property either as:
a) Property, Plant & Equipments
b} investment Property
€] PPE ratired from active use and held for disposal
d) others

i1} Properties where the Company |5 the lessee: The lease deeds are duly executed in favour of the company.

33 Disdosurss of loans or advences in the nature of loans granted.
All the loan granted are repayable on demand and without any terms ar perfod of repayment.

Tupe of Borrower Amountoutstnging  S-S-E
As on 31,03.2026
Promoters - 0.00%
Directors . 0.00%
KMP's . 0.00%
Related Parties 5,225.00 100.00%
Ason 31.,03,2025
Promaoters - 0.00%
Directors . 0.00%
KMP's - 0.00%
Related Parties 2,700,00 100,00%

34 Details of Benami Property held

Mo proceading has been initiated or pending against the company for holding any benami property under the Benami Transactions
{Prohibltion) Act, 1988 [45 of 1988) and rules made thereunder,

35 Wil Defaulter
The company have not been declared wilful defaulter by any bank or financial Institution or other lender,

Act, 2013,

L1

The company has not made any investments in subsidiary company, hence question of numbear of layers pr.-_-.u']bad under clause
{87) of section 2 of the Act read with the Companies (Restriction an numbaer of Layers) Rules, 2017 deoes not arlse.

The company does not hawve any burrnwingﬁ'm any bank of financial institutions, hence reporting of guarterly returns or
statements of current assets filed by the Company with banks or financlal institutions



BINDAWALA BANUYALTD
CIN: LE7120WE1981PLCD33795

Notes to & forming part of Consolidated Financial Statemants (Rs. in "00)

41 RN O O] SROTT oS 8 TR [ e

A The company has neither advanced or nor loaned or invested funds (either borrowed funds or share premium or any other solrces
or kind of funds) to any other person(s) or entity{ies), including foreign entities (Intermediaries] with the understanding (whether
recorded in writing or otherwisa) that the Intermediary shall

) diractly ar indirectly lend or invest in othar persans ar entities identified (n any manner whatseever by or on behalf of the
company (Uitimate Beneficiaries) or
i) provide any guarantes, security or the like to or on behalf of the Ultimate Beneficiaries;
B The company has not received any fund from any person(s) or entity{ies), including foreign entities (Funding Party] with the
understanding {whether recorded in writing or otherwise) that the company
i} directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Farty (Ultimate Beneficlaries) ar
ii) provide any guarantes, security or the lke on behall of the Ultimate Beneficiaries

42 Scheme of Arrangements

Mo Scheme of Arrangements has been approved by the Competant Authority in terms of sections 230 to 237 of the Companies Act,
2013,

43  Prevention of Money-Laundering act, 2002
The company have not entered Inte any transactions under the provision of Foreign Exchange Management Act, 1999
The transactions entered into by the company are not violative of the Prevention of Maney-Laundering act, 2002.

44 Corporate social responsibility
The provisions of Corporate social responsibility u/fs 135 of the Companies Act, 2013 are not applicable to the company.

45  Undisclosed income

All the transactions of the company are recorded in the books of accounts. Thers are no transactions which have not bean recorded
in the books of the campany. Further no transactions have been surrendered or disclosed as income during the year |n the tax
assessments under the Income Tax Act, 1961 under any provision of the Income Tax Act, 1961,

4 0R
4 Crypto Currency or Virtual Currency A
Mo usch transactions have been antered into by the company. {5/



BINDAWALA BANUYA LTD
CIN: L67120WB1981PLCO33799

Motes 1o & forming part of Corsolidated Financial Statements (Rs. in '00)
Anurag Bindawals Diractor
Bhagwan Das Bindawala Director
Migiland Projects Ltd Associate
Estate of Late Tara Chand Bindawala Estate of Grand Father of Director
Bhagwan Das Anurag HUE Karta of HUF is Director
Anurag Bindawala HUF Karta of HUF is Director
Bindawsls Cables & Conductors Limited Company under szme Management
Killi Electricals Private Limited Company under same Management
Symargy Powes Private Limited Company under same Management
Jrsnsactions with relgied party
Name of Related Pady & Relations Mature of transactions 218, Maech, 3036 31t March, 2025
Anurag Bindawals HUF Advance taken & repaid 000,00 2.500.00
Bhagwan Das Bindawala Advance taken & repaid 8,000.00 1,500000
Bhagwan Das Bindawala Director Remuneration £,000.00
Willi Flectricals Private Limited Advance taken & repaid 7,000,00
Killi Electricals Private Limited Advante ghwen & recehved back 16, 500,00
Midland Projects Limited Advance given & received back 10,000.00 5,000,000
Midland Projects Limited Advance taken & mepaid 30,050,008
Synergy Power Private Limited Interest Income on Loan given 250,00 3,000.00
Syneigy Power Private Limited Interest income on Loan glven recened 2,700.00 21, 3560000
Synergy Power Private Limited Loan Gien (Enterprise) 3,60,975,00 4,23.117.66
Synergy Power Private Limited Loan Given Received (Enterprise) 3,55, 750.00 5,35,265.42
Synergy Power Private Limited Rental income {incuding G5T) - 4,956.00
Balances of Transactions with related party
Name of Related Party & Relations Mature of transactions 31st, March 2026 3ist, March, 3025
Synergy Power Private Limited Loan Given (inchuding interest sccrued) 5,115.00
Synargy Power Private Limited interest accrued on loan givwen - L700.00
Midland Projects Limited Investment in Share |Associste) 1.47,939.55 1,36069.94
Bindawzla Cables & Conductors Lid Irvestment in Share (Other related party) 893.777.38 1723602
Synergy Power Private Limited Irvestment in Share |Other redated party) 40, 010.08 1750013
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BINDAWALA BANUYA LTD
COIN: LET7120WB1981PLO033799

Notes 1o & forming part of Consolidated Financial Statements [Rs. in "00)
55 Financial risk management

U]

Whilst risk is inherent in the company’s activities, it is managed through an integrated risk management framework
including ongoing Identification, measurement and monitoring, subject to risk limits and other controls. This process of
risk management is critical to the company's continuing profitabliity and each (ndividual within the company is
accountable for tha risk exposures relating to his or her responsibilities. The company is exposed te credit risk, liquidity
risk and mariet risk. it is also subject to various operating and business risks.

Risk mansgemant framework

The Board of directors are responsible for the overall risk management approach and for approving the risk
management strategies and principles. The Board of Directors develops rish strategy and s implementation in various
aspects being limits, suthorisation, etc. The Board of Directos are responsible for monitoring compliance with risk
principles, policies and limits across the company,

The Board of directors are responsible for managing its assets and liabllities and the averall linancial structure. They are
also responsible for the funding and liguidity risks of the company.

The Company’s activities expose it to a varlety of financial risks, including market risk, credit risk and liquidity risk. The
Company's primary risk management locus is to minimise potentlal adverse effects of market risk on its financial
performance. The Company's exposure to credit risk is influenced mainty by the individual characteristic of each
custormnar and the concentration of risk from the top few customers, The Company's risk management assessment and
policies and processes are established to identify and analyse the risks faced by the Company, to set appropriate risk
limits and controls, and to moniter such risks and compliance with the same. Risk assessment and management policles
and processes are reviewed regularly to reflect changes in market conditions and the Company’s activities.

This note presents information about the Company's exposure to each of the above risks, the Company’s objectives,
policies and processes for measuring and managing risk.

The Company has exposure to the following risks arising from financial instruments:
(i) Creditrisk, (i) Liguidity risk, and (i) Market risk
Credit risk

Credit risk Is the risk of financial loss of the Company If a customer or counterparty to a financial instrument falls to
meet its contractual obligations, and arises principally form the Company recelvables from customaers . Credit arises
when a customer or counterparty does not meet its obligations under a financial instrument or customer contract,
leading to & financial loss, The Company is exposed to credit risk from |ts operating activities {primarily trade
recelvables) and from Its financing/Investing activities, including depesits with bank, The Company has na significant
concentration of credit risk with any counterparty, The carrying amount of financial assets represent the maximum
credit risk axposure.

Trade receivable
The risk management commitiee has established a ered(t policy under which each new customer is analysed
individually for creditworthiness before the Company's standard payment and delivery terms and conditions are

offered, The Company's review Includes external ratings, If they are available, financial statements, credit agency
information, Industry |nformation and in some casas bank references.

Exposure to credit rishs

E}B; |« | The Company's exposure to credit risk is influenced mainty by the individual characteristics of each customer.

However management also considers the factors that may influence the credit risk of Its customer base, including
the default risk associated with the industry.

Trade recelvables are primarily unsacyred and are derived from revénue sarned from customers. Crasdit risk s
managed through credit approvals, astablishing credit fimits and by continuously monitoring the creditworthiness
of customers to which the Company grants credit tarms in the normal course of business. As per simplified
approach, the Company makes provision of sxpected cradit loss on trade receivables using & provision matrix to
mitigate the risk of default payments and makes appropriate provisions at each reporting date whenewver is for
longer pericd and invalves higher risk,



BINDAWALA BANUYA LTD
CIN: L6T120WEB1S81PLCO3375S

Mates to & forming part of Consolidated Finencial Statements (Rs. in "DO)

(i)

(a)

Uguidity risk

Liguidity risk is defined as the risk that the Company will not be able to settie or meet its obligations on time or at
reasonable price. Prudent liguidity risk management implles makntaining sufficlent cash and marketable securities and
the availability of funding through an adequate amount of credit facilities to mest obligations when due. The
Company’s finance team is respansible for liguidity, funding as well as settiement management. In addition, Processas
and policies related to such risks are overseen by senior management. Management monitors the Company's liguidity
position through rolling forecasts on the basis of expected cash flows.

The Company's approach to managing liquidity [s to ensure, as far as possible, that it will have sufficlent liquidity to
meet its lizbilities when they are dus, under both normal and stressed conditions, without incurring unacceptable
losses or risking damage to the Company's reputation.

Exposure to Nquidity risk

The table below provides details regarding the remaining contractual maturities of financial iabilities at the
reporting date based on contractual undiscounted payments

Particutars Less than 1 year 1-5 years > 5 yenrs Total
As at 315t March 2026
Trade payables 5,649,365 “ x 564936
Borrowings £,03,000.00 - - 4,03,000.00
Other financial llabilites 21,353.06 7,200.22 - 2B,453.28
4,29,902.42 7,200.22 . 4,37,102.64
As at 315t March 2035
Trade payables 33,013.24 . . 33,013.24
Barrowings 5,46,000.00 * . 6,46,000.00
Cther financial liabilities 56,305.08 6,488.00 - B2,793.09
73531833 6,488.00 - 7,41 BDG.33
Market risk

Market risk is the risk of loss of future earnings, fair value or future cash flows that may result from a change In the
price of a financial instrument . The value of a financial instrument may change as a result of changes in the interast
rates and other market changes that effect markeat risk sensitive instruments. Market risk |s attributable to all
market risk sensitive financial instruments including investments, receivables, payables and borrowings.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because
of changes in market interest rates. The Company expasure to the risk of changes in market interest rates related
primarily to the Company's borrowing with floating interest rates. The Company constantly monitors the credit
markels and rebalances its financing straiegies to achieve an optimal maturity profile and financing cost.

O

Exposure to interest rate risk

Interest rate profile of the Company *s interest bearing financial instruments at the end of the reporting period are

as follows:

Particulars 315t March, 2026 3lst March, 2025

Fixied rate Instrumants

Financial assets (Loan glven &fwﬂw with bank) 37,354,43 32.877.76

Financial liabilities (e b3 4,03,000.00 §,46,000.00
Ji; S( % \ -3,65,645.57 -6,13,122.24

ol



BINDAWALA BANUYA LTD
ON: L67120WB1981PLC033799

Notes To & forming part of Consofidated Financial Statements [Rs. in '00)

(b}

Variable rate instruments
Financial assets -
Financal liabillties -

Sensitivity analysis
Fixed rate Instruments that are carried at amortised cost are not subject to interest rate risk.

Cash flow sensitivity analysis for varable rate instruments
The company does not have any variable instuments assets or liabilities.

Other price risk

Other price risk arises on financial iInstruments because of changes In, for example, commadity prices or equity
prices. The company has invested funds in equity shares & mutual funds traded in open Market. The company
uses guoted (unadjustad) prices in active markets of mutual funds invested. The fair value of all equity shares and
mitual funds which are traded in the stock exchanges is valued using the dosing price as at the reporting date and
if prices at reporting date are not svailable, then the price at nearest awvallable date,

Currency risk

The Company does not have currency risks since |t does not have investment or labilities dominated in foreign
CUITENCY.
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BINDAWALS BANUYALTD
Cin: LE7120WH1SE 1 PLCO33 TS

Notes te & forming part of Consolidated Financisl Statements

Mote S8 [Rs. in "00)
{Tn terrmy of Poro. 13 of Non-Bonking Financial (Mo Deposit Accepting or Hodding) Companies Prudentiol Norms (Reserve Sanks) Divections, 2007
]Plﬂln.lll-rl In INR
5. No

At Dutstanding Amit Overdue

LIABILITIES SIDE

= Unsacured (Other than falling within the meaning of public deposits®) - -
()| Deferred Credits
[e}] TermLoans

(d]] inter-corporate Loans and borrowings (inchuding interest accrued thereon) 4,24,253.06
(#)] Commarcial Paper . B
ifil Public deposits {including interest accrued thereon)
(g} Other Loans (inchiding interest acorued thereon)

2 rnmk-upu-fu]mibwell:lum;ndﬂ public deposits incl. of interest accrued but not paid)
[a)] Inform of unsecured debentures 5 -
b} infurmulp:ﬂjgsmedd-lblmuruu.whmthwuilwmlinvmdmm = -

(e)] Ciher public deposits

ASSETS SIDE

] |Bruh-upuf Loans and Advances including Bllls receivables (ather than those inchuded in (4] bekow):
(a)] Secuned

(B)] Unsecured 5,225.00

4  |Break-up of Leased Assets and stock on hite and other assets counting towards AFC activities
{a)] Lease assets inchuding lease rentals under sundry debtors

(i} Einancial lease

(1) Dperating bease

(b)] Stock on hiee iInduding hire charges under sundry debtors

{1} Assets on hire

{il} Hepotsessed aasets

{€)] Other loans counting towards AFC sctivithes

e
L

ﬁ.'
Qs 3]
M | )

"lrl

7/

(i) Loans where assets have been repotsmsed
(i) Loans ot her than [a) above
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,
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BINDAWALA BANLUYALTD

CiN: L6T120WER IS8 1PLE033T TG

Notes 1o & forming part of Consclidsted Financlal Statements

5 |lu|‘rt-up of Investmants
fa)] Current Investments
Cuoted
{1} Shares - Equity shares {held as stock in trade)
{il) Shares - Preferance sharss
{iii} Debentures and Bonds
[} Units of mutual funds
(v} Government Securities
[vi) Others {Specify)
Uingquoted
(1) Shares - Equilty shares
(1} Shares - Preference shares
(1) Debentures and Bonds
(v} Units of rmutual funds
(v} Government Securities
{vi} Others (5 pecify)
(b)| Mon Currest Investments [ Long Term investments
Quoted
{1} Shares - Equity shares
{il) Shares - Prefarence shares
(i) Debentures and Bonds
{iv) Units of mutual funds
[v) Government Securities
i) Dthers (S pecify)
Unquoted
(1) Shares - Equity shares
{1i) Shares - Preference shares
{iil} Debentiures and Bands
{iv} Units of mutual funds
(V) Government Securities
{vi) Others {Specify) - investment in Siver

32.201.34

11.86

B149.28

84,009 46

38202701

& |Borrower grovp-wise dassification of assets financed as in (2) and (3) above

Category

Armount net of provisions

Yecured Uniecuied

{a)|eleted Parties (As por Accounting Standard 18 af ICAI)
(1) Subsidiaries

(i) Companies in the same group

(Wi} Oxhar relaled parties

(b} |othier than retated parties

Total

5,225,00




BINDAWALS BANUYA LTD
CIN: LETLNWB198 1 PLO033799

Motes to & forming part of Consolldated Financlal Statements

7 |investor grovp-whe clasificstion of all investrments (current & long-term) in shares & securitle (both quoted snd unguoted):

Category Brxﬁxeh: iil'l M“ufh' ngiey
Value / NAV provisions (Nef)
[a)[Related Parties [As per Accounting Standard 18 of ICAI)
(1) Subsidiaries
(i} Companies in the same group 3.82,027.01 38208701
(iii) Other related parties B
{b}|Dther than reisted parties
(1} Subsidiaries - -
(i1} Companies in the same group
(il) Other related parties 1,24,383.82 1,24 36342
Total 5,06,410.83 5,06,410.83
8 |Other information Amount

{a)] Gross Non-Performing Assets
{i} Related Partios

{H) Orther than Related Parties
[b)] Met Non-Performing Assets

i) Related Parties

{i} Crther than Related Parties

[c)] Assets acouired nsatsfaction of debls
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